


























| THE LEADING FIRE INSURANCE COMPANY OF AMERICA. 


| EO. WEEKS, Vice President 


| ‘ A. C. ADAMS, | 
NORTHWESTERN BRANCH, OMAHA, NEB. 
WM.H.WYMAN, W.P.HARFORD 
I, cccccccunvesvensed 4,000,000 00 , ’ 
pia yoo 2 General Agent. Asst. General Agent. 
With BAN cncrscecacescce 4,047,342 69 CRESS COANE, S80) CRANE, GO. 
Oe aa 5,309,951 03 - a 
| Surplus to Policyholders........ 9,309,953 03 INLAKD MANINE DEPARTMENT. 
Losses Paid in 82 Years......... 88,243,532 93 CHICAGO, ILL., NEW YORK, 
$45 La Sallie Street. 52 William Street, 


KEELER & GALLAGHER, General paar Tern eciecinc, sa vine ST. 
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An appointment as agent of the CONTINENTAL is a) 


sure cure for all the worries, cares and doubts that 
threaten agents of companies with limited assets; 


constantly changing underwriting ideas; or managements” 


of uncertain permanence. 


FOR AGENCY APPLY TO 


THE CONTINENTAL FIRE INSURANCE CO., 


PRINCIPAL OFFICE, 46 CEDAR STREET, NEW YORK. 
WESTERN DEPARTMENT, RIALTO BUILDING, CHICAGO, ILLS. 





D, W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 


Surplus to Policyholders, $3,242,549.93, 





Total Losses Paid, Over Forty-Six Million Dollars. 





CASH CAPITAL, TWO MILLION DOLLARS. 





THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 


LOVEJOY & SPEAR. Managers. 


INCORPORATED 18/9. CHARTER PERPETUAL, | 


P - EN IK , Outstanding Losses, $253,062.55 Assets, $5,583,494.25 Reinsurance Reserve, $2,067,882.357 Net Surpless, $5,242,549.93 | 


AGENCIES IN ALL CITIES AND TOWNS. 























_THE WwW ESTERN 





UNDERWRITER. 








Fire Insurance Company 


OF DAYTON, O. 


Cuas. D. Megan, 


President. 


H, E. Meap, 


Vice-President. 


W. SCHENK, 


Secretary. 


Cuas. 


The Ohio General Agency 


COMPOSED OF 


UNITED STATES FIRE INSURANCE CO of New York, B. ¥, 
ALLEMANNIA FIRE INSURANCE CO of Pittsburg, Pa. 
A. K. MURRAY, General Agent, 


Offices: 315 W. Fourth St., 
Agents wanted at desirable points. CINCINNATI, OHIO. 


Remember: The Ohio General Agency is a Home Institution. 





Successors to 


Centinental Assurance Co. of North America. 
Northwestern Benevolent Society. 

Metrepolitan Accident Company. 

Railway Officiaisaad Empleyes Accident Associatien. 


ontinental 
asualty 
ompany. 


CASH CAPITAL, $300,000.00. 


General Offices: 
Liberal Policies. 
° Low rates and 

fl es Prompt 
Adjustmeate. 


134 Tlonroe Street, Chicago, Ill. 
ACCIDENT 


Tek’rn USuramice. 


GOOD LIVE AGENTS WANTED. 


OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 


COMPOSED OF 
EUREKA SECURITY 
Fire and Marine Insurance Ga | Fire Insurance Company. 


Oneanizen 1364. 


BAPTTAL $100,000. ASSETS SHB ice. 
SURPLUS $791,108. 
CONBIBSED STATEMENT. 
Capital §250,000. Assets @572408.88. Surplus $396,892.19, 


mn eng a Cincinnati, Ohio 





* 1825. 1901. 


Firemen’s Insurance Company 


OF BALTIMORE, MD. 


Gross Assets January 1, 1901 
Capital $900,000 Net Surplus 
Surplus as to Policy Holders 


G. W. POHLMAN, 


General Agent for State of Ohio, 21 E. 3d St., Cincinnati, O. 
G. E, MEEKS, Special Agent, Columbus, O. 


1901. 


INSURANCE 


NATIONA COMPANY... 


OF CINCINNATI, OHIO. 


General Insurance—State of Ohio Only. 
G. W. POHLMAN, 


President. 





E,W. BURNET, 
Secretary. 

GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





Columbia 
INSURANCE COMPANY 


OF DAYTON, O. 
CONFINES ITS BUSINESS TO OHIO. 


S. M. Taam, . 5 See 





Merchants and Manufacturers 
INSURANCE COMPANY, 


Cincinnati. 


CHARTERED 1838. PERPETUAL. 


Capital - $150,000 Assets - $296,031 
Surplus to Policyholders - $237,007 


WIiiam H, Catvert, President. 


131 East Third Street. 


WinFlzLp S. HukILu, Jr., Sec’y. 


Telephone 787 Main. 





LE ROY, OHIO. 


Ohio Farmers Insurance Company 


‘Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January ‘st, 1901, of $1,318,486.00, reserved 
as follows for the protection of policyholders: 


Reserve for re-insurance 


Best Cath Settee. ccscccccccsccse e**@eeeeeeeeeee eeeeeee 


549,733.63 


Total, teeeeeeeeseneerear ooe-$5,518,486.00 


' JAS. C. JOHNSON, Pacsivent 


M.L. BENHAM, Secretary 


=" ORCANIZED IN 1848 




















OFFICERS: 
F. H. Nicnors, Asst. Secre*ary. 
W. L. Eaton. Gen’! Attorney 


D. ¥. Wrrrer, President. 

AR THUR REYNOLDs, Vice-President. 
G. W. Marquarpt, Treasurer. W. H. Kennepy. Supt. of Agents. 

Cc. C. CROWELL, Secretary. KENNEDY, M. D., Medical Director 


THE NORTHWESTERN LIFE aud SAVINGS COMPANY 


OF DES MOINES, IOWA. 
ESTABLISHED 1896. 
CAPITAL STOCK, $100,000.00 
(rutty Pain.) 

The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan 
of the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; $7.50 a quarter; $15.00 semi-annually; or $30 00 an 
nually. Each share is guaranteed to produce the sum of $300.00 in ten years, with 
the additional profit of interest, lapses. and all interest on such lapse fund. all fines 
and penalties for reinstatement of lapsed policies. No medical exg™inations required 
on these shares. Policies written from one share to one hundred. Premiums the 
same from five to sixty years,and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third year. Gives one year to re- 
instate in case of lapse, thus making a policy easy tomaintain. No possible chance 
of loss, as every dollar is guaranteed to the policy holder whether he lives or dies and 
is secured with a deposit with the State of lowa. 

AGENTS WANTED. 

Experienced agents should investigate this plan. as it is the easiest seller ever 
puton the market. A few good general agency contracts will be given in Illinois. 
Any honest, capable, industrious man or woman can obtain permanent positions with 
this company. Send for our helps and hints to agents, and our policy prospectus. 
Address or call on F.G. HOAGLAND, 

State Agent. 
4th Floor Illinois National Bank Building, Springfield, Illinois 
TRUSTEES: 

G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasnurer State of Iowa: G. D 
Ellyson. Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.: C. L. Gilerest. Wholesale 
Lumberman; F.C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi 
dent Guthrie Co. National Bank, Panora: W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Sup. 


Agents. Des Moines; J. B. Tinker, Mason City; F. H. Nichols, Des Moines; C. C. 
Urowell. Des Moines 


ASSETS, $483,329.93 


















ee en 
Instituted in Reign of Queen Anne, A. D., 1714. Z 
4 * o + 
: Union Assurance Society of London : 
, Guo is : < 

No Overhead ‘Assu + 
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4 Writing. ; Loyalty to 

. CZ Local Agents. 

3 No Dual wee 

: Agencies. rf f 

le . r= i ole 
; =A a a 
: UNITED STATES OFFICES: yi 
Ls + © . . es 
i Society’s Building, t 
* No. 35 Pine Street, New York, Hall & Henshaw, Managers. 
+ No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers, + 
% No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. & 
% English-American Bldg., Atlanta, GGa.,George N. Hurt, Manager. °F 
+ Mining Exchange Bldg., Denver, Col.,GeraldL.Schuyler,Mngr, + 
oo AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. ~ 
+ - 
sferlntecentenbeevdendveneeecdendendonferdeeeeoeleedondendondontsefeeeclesdosdendeefeebecleeleclerederdecbecleslerio tea 





THE 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.’ 








Is represented in all the Principal Cities of the United States 
and in Conada. 


The Payment of over Two Hundred and Fifty Death Claims Daih 


TELLS OF THE GOOD IT DOES, 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
— experience, can, by demonstrating his capacity, establish his claim to the 
ne lest position in the field. It is within his certain reach. The opportunities for 
, Sollee arement are ~ ee —— os be urnished upor 

ts) ny’s Superintendents in any of the principal cities, or to the 
Office, No, 1 Madison Avenue, New York City. ‘i = : 





OFFICERS, 
R. HEGEMAN, President, . J. Taompson » < 
EY FISKE, Vice-President. : isa Aart Goceary 
GEorGe H. Gaston, 2d Vice-Pres’t. 
GEORGE B. WoopwarbD, Secretary. 
Tuomas H. WiLLagD, Medical Di 


AMES S. ROBERTS, Ass’t Secreiary. 

AMES M. CRAIG, Actuary. 

ion. STEWART L. WoopForRD, Counsei. 
A. S. ENIGHT, Ass’t Medica’ Director 





THE WESTERN UNDERWRITER. 





3 
POLICY LABELS. 


‘GUMMED 





PRICE LIST 
COLORS. EMBOSSED. 
Red and White, Black 
Blue and White. and Green 
or Chromatic. Gold Bronze 
3 ISA $ 3.00 $ 4.50 $ 5.50 216 M.. $10.00 
_) See as Gao 5.50 6.50 5 M 15.00 
3M.. 4.50 6.50 7.50 ae Serre 25.00 
7 6.00 8.00 10.00 
10 M.. 10.00 12.00 14.00 


WE GUARANTEE SATISFACTION. 


THE WESTERN UNDERWRITER CO. 


164 La Salle Street, 413 Vine Street. 


CHICAGO. CINCINNATI. 
Tel. M. 20914. Tel. M. 2077. 





SEND FOR SAMPLES. 





1, W. CHAMPLIN, eacsior 


W. FRED MCBAIN, ecc’v ano wancese 


MICHICAN’S 
| LEADING COMPANY. 


CRAND FIRE INSURANCE 


COMPANY, 


RAPIDS cess eroies. ion 


ESTABLISHED 








1853S, 


} coe FH Bicce 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


2 


UNITED STATES DEPARTMENT: 
100 William Street, - - - NEW YORK. 


F.G. VOSS, Manager and Attorney. 








UNITED STATES BRANCH, 
HARTFORD, CONN. 
GEORGE E. KENDALL, Mawnacer 


The Western and Southern 
Life Insurance Company 
OF CINCINNATI, 
PAID-UP CAPITAL, - 


PRANK CALDWELL, Prest. 





OHIO. 
- $100,000.00 


W. J. WILLIAMS, Secy. 


't2°GOOD LIVE AGENTS. WANTED. 











4 


THE WESTERN UNDERWRITER. 





G. L. DOBSON, President. 

D. G. EDUMNDSON, Vice-President. 
A. S. STULTS, 2nd Vice-President. 
LEWIS SCHOOLER, [ledical Director, 


LIVE AGENTS! 


P. M. STARNES, Secretary. 

F. A. DURHAMN, Asst. Secretary 
N. E. COFFIN, Counsel. 

G. A. VANDERSLUIS, Actuary 


HERE IS YOUR CHANCE TO MAKE MONEY. 


Investigate the plan of the 


NATIONAL LIFE & TRUST CO. 


A LECAL ooo RECULAR LIFE INSURANCE COMPANY. 
: Capital Stock, 


Look into the conditions of our Guaranteed Ten- Year Endowment Gold Bonds. 
issued by this company is protected by a deposit of approved interest-bearing securities with the Auditor of 
This company alsoissues regular level-premium legal-reserve life policies on the Non- 

Now is the time to secure the choicest territory. 
Address 


6, 6. OTIS, Hammond Bidg., Detroit, Mich., 


the State of lowa. 
s Participating basis. 
acting as general agents. 


Manager for Michigan. 





DES MOINES, iA 
200,000 


Every bond or contract 


Special inducements to men capable of 


A. S. STULTS, 2d Vice-President and Manager, 
Central Dept., Tacoma Building, Chicago, 


TRUE and DEMING, Matthews Bidg., Milwaukee, Managers for Wisconsin. 





Federal Life Insurance Company, 


CHICAGO, ILLINOIS. 
THE BEST IN THE WEST. 


The BEST COPIPANY, with BEST POLICIES, BEST 
CONTRACTS and BEST TERRITORY for BEST [IEN. 

District Managers wanted for Illinois, Ohio, Michigan 
and Wisconsin. 





Clean producers only. 
No rebaters or office workers. 


ADDRESS — 
Superintendent of Agencies, Home Office. 














Procure A RoBERT E. PATTISON, Pres. 
Protect |} THOMAS BRADLEY, Ist Vice-Pres. 
Provide * Geo. B. LUPER, 2d Vice-Pres. & Gen'l Mgr: 





The Wecurity Trust and 


“Life Insurance Co. 
- we 














Principal Office, Broadway and 26th St., 


CAPITAL (full paid) + - $500,000.00 
Assets, $1,478,133. sa. = Assets to Liabilities, 165 Per Cent. 
= ge Should write the Company for 
prospectus, rates, etc., for its new 
and unique 


AGENTS ENTS Combination Life, Endowment, 
Accident, Health and 
Annuity Policy 
A policy embracing all peepee oe and benefits indicated hy its name 
Issued only by this Company. 


SECURE TERRITORY GOOD CONTRACTS 























The Potomac 


Life Insurance Company. 


HOME OFFICE, COLUMBIAN BUILDING, 
WASHINGTON, D. C. 





PAID-UP CAPITAL, $125,000. 





Reliable agents wanted in all parts of the country. 





THIRTY-FOUR YEARS OLD. 


Millers & Manufacturers Insurance C0 


MINNEAPOLIS, MINNESOTA. 


c. 8. SHOVE, Presioenr. F. S. DANFORTH, Secrerary. J.J. HUSSB, Ase’r Sac’v. 


Losses Paid Since Organization $1,305,895.37 


Dividends Paid Since Organization 168,155.94 


F. K. HOGUE, Toledo, Ohio, - General Agent for Ohio. 





FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





| Western and Southern Department, 205 La Sale Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’l Agent 


The NORTHERN CENTRAL 
LIFE INSURANCE CO. 


535, 536, 537, 538 and 539 The Spitzer Bldg., 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 











THE WESTERN UNDERWRITER. 














ASSETS (Market Values), 
Jan. 1, 1900, $69,419,717.78 
LIABILITIES, N. J. & N.Y. 
Standard, . $63,794,024.56 
SURPLUS, $5,625,693.22 





Policies Absolutely Non-Forfeit- 
able After Second Year. 





AMZI DODD, 


WANTED — Reliable and energetic President. 


Agents. ... For particulars, address the 


mutual Benefit 


LIFE INSURANCE 
COMPANY, 
NEWARK, N. J. 





IN CASE OF LAPSE the Insurance 
is CONTINUED IN FORCE as long as 
the value of the Policy will pay for; 
or, if preferred, a Cash or Paid-up 
Policy Value is allowed. After the 
second year, Policies are INCON- 
TESTABLE, and all restrictions as to 
residence, travel or occupation are 
removed, 





The Company agrees in the Pol- 
icy to Loan up to the Cash Surren- 
der Value, when a satisfactory as- 
signment of the Policy is made as 





Company direct, or either of the State 


Agents, whose name, address, and terri- 


A. S. JOHNSTON & CO., 
State Agent for Michigan, 
Office, Campau Bldg., 
DETROIT. 











collateral LOossES paid 
immediately upon completion and 
appre val of proofs. 


security. 
L. D. DREWRY, 

State Agent for Ohio, 

Office, The Pike Bldg., 
CINCINNATI, 














tory are given herewith, ... 
TO POLICYHOLDERS 


TO BE FAITHFUL *° Sno ccewrs 


Is the motto of the management of the Union Mutual. 
all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 
all death payments with the utmost promptness. To be fair in 
all dealings. Honest, capable agents can always have employ- 
ment with us. 


UNION MUTUAL LIFE INSURANCE Co., 


(INCORPORATED 1848.) Portland Maine 
9 - 
ARTHUR L. BATES, Vice President. 


To serve 


FRED E. RICHARDS, President. 





P Address either 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Il. 
EDSON D. SCOFIELD, Supt., 1110 Am. Tract Soc. Bldg., 150 Nassau St., New York City. 








ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


SOTH SEXES, AGES ¢ Te Te. 


Policies omy! to Self. 
"srmcwer oF Amounts $15 to $100,000. 
AGENTS W! WANTED. 


The Prudential Insurance 
Company of America. 


4OHN ®. DRYDEN, Pacerocer. 
Home Office, NEWARK, N. J. ( 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, @. 








1ssoO. THRE--— 1901, 


United States Life Insurance Co. 


IN THD CrIry OF NEW YORK, 
GEORGE H. BURFORD, President. 


GEO. G. WILLIAMS, - President Chemical National Bank, 
FINANCE JOHN J]. TUCKER, - - Builder, 
COMMITTEE. } ‘E. H. PERKIN > fr President Importe rs’ and Traders’ Nat. Bank. 
JAMES R. PLU: - . - . Leather. 


Active and successful Agents who desire to make DIRECT CONTRACTS with this 
well established and progressive Company, thereby securing for themselves not only 
an immediate return for their work, but also an increasing annual income commen- 
surate with their success, are invited to communicate with RICHARD E. COCH- 
RAN, 3d Vice-President, at the Company’s Office, 277 Broadway, New York City. 


Assets over $8,000,000. Insurance in Force, over $40,000,000. 








THE AMERICAN FIRE Comerany. 
COMPANY, 
OFFICE: 
Company’s Building, 
308 and 310 Walnut St., 
PHILADELPHIA. 
CASH CAPIT: AL, - - $ 500,000.00 
Reserve for Reinsurance and all othe re claims, - 1,729,708.58 
Surplus over all Liabilities, - - - - 247,362.42 
TOTAL ASSETS, JAN. 1, 1901, - - - - $2, 477,069.00 
THOS. H. MONTGOMERY, President. PICHARD MARIS, Sec'y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. WM. Bb. KELLY, Gen’! Mer. 
NELSON B. JONES, CHARLE S L. HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Co!umbus, Obio 





AGENTS FIND 


Fidelity Mutual Life Insurance Co. 


OF PHILADELPHIA 
A GOOD COMPANY TO WORK FOR BECAUSE: 


IT TREATS EVERY AGENT WELL. 

Merit is recognized and rewarded. 

The Company pays the full worth of services. 
Contracts are made direct with the company. 

Agents are in personal touch with the chief officers, 
Every facility is afforded for success. 


Any Up-to-date Man may make an Excellent Agency Contract 
with the Company, by addressing, with references, 


ALEX. licKNIGHT, 


L. G. FOUSE, President. Vice-President. 





THE 


MUTUAL LIFE 


GEO, W. MORRIS, President. W. W. HITE, Vice President. 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas, 


Home Office, Louisville, Ky. 


INSURANCE Co. 
OF KENTUCKY 
Incorporated 1866. 


ID Mi is. cie ban nae dae) 46dudeeeeekceee tae eae $3,018,714.23 
I NE 5a anda dee ndakah sas waeeseue bance 191,509.23 
Total Death Claims and Endowments Paid........... .... 3,700,821.74 


$200,000 in Bonds deposited with the State Treasurer for the Benefit 
ofall Policyholders, All claims paid promptly upon receipt and ap- 
proval of proof of death, 
ROBERT SIMPSQN, State Agent Ohio, and Kenton & Campbe// Counties, Ky. 
Pike Building, CINCINNATI, OHIO, 
Cc. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland, 


| Cash Capital 


Net SurPLus 


CERMANIA 


| 
| 


INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 








Assets, January 1, 1 . $3,656,401. 59 
200,000.00 
Liabilities, including reinsurance. ................cee00 soeee 2 am 179 89 


275,221.70 


Cc. O. COLLMAN, Pres. WM. TREMBOR, Sec. 

HENRY BAIER, V.-Pres. F. M. GUND, Ass't See, 
D. B. SCHULTE, Treas. 

State Agent, Dayton, Ohio. 


CARL H. SMITH, Special Agent, Dayton, Ohio. 


FIRE INSURANCE 
COMPANY... 
ORGANIZED tese. 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1901. 


THOS. H. SMITH, 





Cash Capital. . 


: ..81,000,000.08 
Reserve for U nearne 1d Premiu ms. 


anes os 1,563,778.08 
Reserve for Losses under eames sasse 81,571.60 
Reserve for all other claims , 42,475.41 
Net Surplus ‘ 2,275,975.39 


Total Assets.......... $4.963,800.40 





HUGO SCHUMANN, 
Fr. Von BEENUTH, . 
Gxo. B Epwanba, } Vice-Presidents, 


President. 
CHARLES RUYKHAVER, Secretary. 
Gustav Ker, Ass’t Secretary. 
WESTERN DEPARTMENT, 
E. G@. HALLE, Manager, Royal Insurance Bidg., Chicago, IL 
HH. W. CLAYTON, State Agent, Troy, 0. 








6 THE WESTERN UNDERWRITER. 





THE GERMAN 


Frankfort Marine, Accident and Plate Glass 


Insurance Co., Fire Insurance Company, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Established 1865. 


OF WHEELING, W. VA. 
Employers and Public Liabilities, Elevator Insurance, Workmen’s 


Collective, Individual Accident, and Plate Glass. 
For the security of Policyholders in the United States of America, ORGANIZED IN 18672. 


a deposit has been made in the State of Massachusetts, of $200,000.00 | Cash Capital, $100,000. Net Surplus, $120,718.08 
in United States Bonds. 


UNITED STATES DEPARTMENT, WM. F. STIFEL, President. 


100 WVilliam St., New York, N. WY. F. RIESTER, Secretary. ANTON REYMANN, Vice-Pres’t. 


F. G. VOSS, MANAGER AND ATTORNEY, S. W. RICE, Special Agent. 








« OHIO ONLY... 





INSURANCE COMPANY 
THE OHIO LIFE shag 


oa” (STATE OF ILLINOIS, 


An Ohio Company for Ohio People, Conducted Strictly on a Scientific ROCKFORD. ILL 
Reserve Basis, Under the Stipulated Premium Law. : 5 


ALL THE POPULAR FORMS OF POLICIES. One of the few companies to show gain in 1900. 


Premium Payments made Anaually, Semi-Annually, Quarterly or MONTHLY. er sah n el te aa mraabd ye 
A Home Company Under Responsible Management. ae ee ae 


OFFICERS AND DIRECTORS. 4 : : D4 
President, O. J. RENNER, of Renner, Gordon & Renner, Attorneys. Writes Fire, Lightning and Tornado 
Vice-President, F. C.STEINKE, Sec. and ‘reas. The Grau Piano Co. 
Secretary, COLON SCHOTT, of Tafel & Schott, Aitorneys. 
Treasurer, M. L. ALEXANDER, of M. L. Alexander & Co., Fire Insurance ’ Insurance. 
Medical Director, 8S. H. SPENCER, M. D. 
Manager, W. A. HUNTER, — “ 
General Counsel, PHILLIP RENNER, of Renner. Gordon & Renner, Attorneys. GEO. F. PENFIELD, Secy. : $ $ Rockford, Il. 
W. H. FULLER, Ohio State Agent, : : Cleveland, Ohio. 





Agents of good address and character wanted inall the cities of the state of Ohio. 


EMPLOYERS’ LIABILITY ASSURANCE coRPORATION, i.| FOR OVER THIRTY YEARS 








OF LONDON, ENGLAND. THE CONCORDIA FIRE of Milwaukee has pursued a 
Appleton & Dana, Managers and Attorneys United States Branch. settled, conservative policy as a stanch Western fire insur- 


ance company. 


Original and Leading Liability Company. 


Its Solidity and Permanence 
ALLFORMS OF LIABILITY INSURANCE. 








THE MOST ADVANCED AND PRACTICAL PERSONAL Are fully established with its agency corps and the insuring public 
ACCIDENT AND SICKNESS POLICIES. | Local Agents of the Middle West: 
TOTAL AVAILABLE RESOURCES, = = = $5,600,000.00 | wnat BETTER AND MORE WORTHY OF HONEST SUPPORT 
GENERAL AGENTS! THAN THE CONCORDIA? 
B. M. & GEORGE D. ALLISON, Southern Ohio, West Virginia, Tennessee. 


PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. P 5s 
ana and Ker WILLIAM B. BIERCE, General Agent for Ohio and Michigan, 


ROBT. ZENER & CO., Indiana and Kentucky, Talbott Block, Indianapolis, Ind, 
Whitney Opera House Block, Detroit, Mich. 


39 East Third Street, Cincinnat!, O | Agents readjusting their representation on a non-union basis address 
GEO. A. GILBERT, Illinois, lowa and Nebraska, 184 La Salle St., Chicago, Il. | 





53r0 ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


ET ae sae SRR rrr aU mA $9,804,902.52 
Liabilities........... .. Sn ESRI OE eee 5,100,174.15 
i ilapinkinn Pctiixin OE OEE ee ety see Jicecsepecceas Sg Opemeeee 








Cincinnati General Agency: Northwestern Department t 
J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, | 205 LA SALLE STREET, - - . CHICAGO. 
Tennessee, Arkansas and West Virginia. has a ug Jon V, THOMAS, }Ass't Secretaries. 
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CASH VALUES IN LIFE INSURANCE. 
rhe letters from actuaries on the subject 
of increasing cash values that recently ap- 
peared in the Insurance Monitor are causing 
much comment. The Monitor addressed emi- 
nent actuaries asking if in their opinion the 
companies are getting on the danger line in 
giving too high surrender values. 

All the letters point out the possible peril in 
being too liberal in values. From a purely 
actuarial standpoint, they deprecate the prac- 
tice of erring on the side of generosity. They 
realize that their views conflict with the busi- 
ness getting department, and it is the latter 
branch that holds the balance of power. 

The tendency in favor of larger cash values 
has been marked, especially since the Mutual 
Life a few years ago issued policies guarantee- 
ing the full reserve after a certain number of 
years and increasing the amount until more 
than the reserve was paid in surrender. Other 
companies have followed at the behest of the 
agents and the agency directors until the guar- 
anteed cash values are set forth as the salient 
argument in the procurement of business. 
With some agents, the main point put to a 
prospect is large guaranteed values. This 
means that the fundamental principle of life 
insurance is being ignored. Instead of the 
agent pointing out the great value of pro- 
tection, he shows how liberal the company will 
be in case a policyholder desires to retire. The 
idea of withdrawal and not of persistency is 
thus given as the prominent one. 

No company as yet has passed the limits of 
safety, but the sentiment of the actuaries is 
that the pendulum may swing too far toward 
liberality. The fierce competition of the mod- 
ern day may cause companies to stretch several 
points in the case of values. 

It is among the possibilities that disaster may 
come to a life company that pays high values 
in case of a financial storm and a run on the 
company. This is hardly probable, but it is 
always wise to pursue a conservative policy. 
A policyholder is entitled to a good percentage 
of his reserve, but the attraction for withdraw- 
ing should not be strong. 

To the average man seeking life insurance 
the subject of values cuts but small figure. 
He takes out a policy expecting to remain, un- 
less he is gambling on rebated business, and 
the argument in favor of values is mot potent 
with him. He wants to know, of course, if he 
will be protected in case of emergency but to 
him the motive is protection, and the assurance 
that the claim will be paid if he dies. 

The increased cash values only give another 
talking point for agents. The companies are 
not taking the course for philanthropic pur- 
poses, but largely because they see in it a plan 
to increase their holdings. 


LARGE AGENCIES ARE SEPARATING. 
Within the last few weeks a number of large 
agencies in the West which have hitherto heen 
mixed have cleared for graded commissions, 
Showing that gradually separation is doing the 
work intended by its promoters. 
Such offices as A. H. Gaukler of Detroit; 


Phillips, Snapp & Phillips of Danville, Ill; 
the Detwiler Company of Toledo; Weed & 
Parker Bros. of St. Paul; the Sexton agency 
at Minneapolis, and others have recently re 
signed their non-union companies. 

The separation movement from now on will 
largely be noted in new agency appointments. 
Supplies will not be planted in mixed offices 
unless it is a last resort. Both classes of 
companies will scan the future of an agency 
very carefully before making a _ connection 
therewith. 

Agents having mixed offices are doing some 
hard thinking on enforced separation. Many 
of them divine this may be an issue before the 
next union meeting, or, if not then, will ulti- 
mately be a part of the creed. They are ask- 
ing some plain questions, which show that the 
possibilities are being .weighed. Mixed offices 
in many instances are shaping their affairs for 
separation, if it is made imperative. 


EFFECT OF CONSERVATISM NOTED. 





Frank Statement from Vice-President Hol- 
combe of the Phenix Mutual Life on 
Subject of Commissions. 





(By the Insurance Associated Press.) 

New York, August 6—On January 1 the 
Pheenix Mutual Life Insurance Company of 
Hartford announced an important reform in 
its methods of doing business, by a substan- 
tial reduction in its first year’s commissions 
paid to agents. Up to that time the company 
had been attempting to meet the competition 
of other companies in respect to compensation, 
but believing that the commissions then paid 
were excessive and that the business so se- 
cured was detrimental to the best interests of 
the policyholders of the company, it decided 
to take a firm stand in favor of reform. Mr. 
Holcombe now frankly states, in a public com- 
munication, that as the result of operation 
upon this plan for nearly six months, the 
company’s new business has shown a marked 
decrease as compared ith last year, and it is 
constantly under pressure from its agents to 
modify the attitude taken. 

Concerning the motive which animated the 
company in making this change, Mr. Hol- 
combe says: “I was unable to ignore the fact 
that this is a purely mutual life insurance com- 
pany, belonging to, and operated for, its 
policyholders who pay the expenses of con- 
ducting the business. I believe that it is for 
the good of the old policyholders in such a 
company to have constant additions to their 
membership, and to accomplish this it is 
necessary to have a corps of faithful and in- 
telligent agents, and to maintain such an or- 
ganization the company must give them ef- 
fective policies to offer the public. But all 
these things should never be at the expense of 
present policyholders, nor should their inter- 
ests in any way be imperiled by too great 
liberality. We therefore adopted what we be- 
lieved to be sound plans and offered the com- 
missions that we felt the company could af- 
ford to pay without burdening the old busi- 
ness.” 

The courage shown by the Phcenix Mutual 
in inaugurating this reform has been the sub- 
ject of favorable comment in life insurance 
circles, and Mr. Holcombe’s frank announce- 
ment in regard to its effects on new business 
is accepted as another evidence of the com- 
pany’s determination to adhere to what it be- 
lieves to be right. Mr. Holcombe believes 
that there has been a reaction against ex- 
cessive liberality in contracts, as well as com- 
missions, and that the Phcenix Mutual, with 
one or two others, has simply taken hold of 
the situation a little in advance. It is evi- 
dent from comment heard in life insurance 
circles that the opinion is growing that the 
placing of large amounts of new business. at 
the present ratio of cost is detrimental to the 
best interests of the company. 





The Western of Toronto has applied for ad- 
mission to the Western Factory Insurance As- 





sociation. 





NORTHWESTERN MEN WILL MEET. 


President McGregor Announces a Very Inter- 
esting Program for the Annual Conclave 
In Chicago, Next Month. 


The 
Northwest 
25-20. 


Underwriters’ Association of the 


will 


Fire 


meet in Chicago, September 


The following is the program: 
FIRST DAY—MOKNING SESSION. 


Reports of officers. Reports of standing commit 
tees. Election of new members. 

President’s address. 

Annual Address—J. F. Downing of Erie, Pa., 
general agent of the Insurance Company of North 
America and Philadelphia Underwriters 

Paper, ‘“‘Theory versus Practice’’—Fred W. Will- 
iams of Chicago, special agent of the Aachen and 


Munich. 
AFTERNOON SESSION. 

Paper, “Inspections, Personal and Otherwise” 
H. F. Cornell of Detroit, general agent of the 
German of Freeport. 

Paper, ‘Insurance from the Local Agent’s Stand- 
point’—Jacob Wachenheimer of Peoria, president 
of the Illinois Association of Local Fire Insurance 
Agents. 

Paper, “Scientific Tire 
ary’s Standpoint'’—Miles Menander Dawson of 
New York City. 

Paper, “The Bright Side’’—J. F. Stafford of New 
York, general agent of the Eagle. 

SECOND DAY—MORNING SESSION 

Paper, “‘Adjustments and Public Opinion’—W. 
J. Greer of Milwaukee, manager Wisconsin De- 
partment Western Adjustment and Inspection 
Company. 

Paper, “Reciprocal Relations of the State in the 
Supervision of Insurance’—W. H. Hart of In- 
dianapolis, Indiana State Auditor. 

Paper, “The Local Association’—Clarence 8. 
Pellet of Chicago, president of the Chicago Un- 
derwriters Association. : 

Paper, ‘The Ideal Versus the Real’’—J. F. Me- 
Sween of Omaha, special agent of the Franklin of 
Philadelphia. 

AFTERNOON SESSION. 

Memorials—W. D. Bradshaw of Chicago, special 
agent Firemen’s of Newark; W. C. Butterfield of 
St. Louis, general adjuster; W. H. Cunningham of 
Chicago, western manager Fire Association; 
Charles E. Lemon of Indianaolis, State agent_In- 
surance Company of North America and the Phil- 
adelphia Underwriters; M. R. MeGill of Cincinnati, 
special agent Sun Insurance office; R. J, Smith of 
Chicago, secretary, Traders; Christian Stawitz of 
St. Louis, adjuster, Hartford Fire; D. C. Tillot- 
son of Muskegon, State agent Westchester; J. H. 
Warner of Milwaukee, State agent Insurance 
Company of North America and Philadelphia Un 
derwriters; Thomas H, Webster of Chicago, local 
agent; H. H. Whitlock of Chicago, Western man 
ager Delaware and Keliance. 

Election of officers. 

Adjournment. 


Rating, from an Actu 





FEDERAL LIFE INCREASES ITS CAPITAL. 

Springfield, Ill., August 7— (Special) —The 
Federal Life of Chicago filed notice to-day of 
an increase in its capital from $125,000 to 
$170,000. The company has its plant very 
well established now and it is in a position to 
push for business. It has taken its place 
among western institutions as one deserving 
credit for its work and reputation. 





SEEK GOODLOE FOR SECRETARY. 

It is stated on reliable authority that the 
executive committee of the Cincinnati Board, 
despairing of getting the Ohio Inspection Bu 
reau to take Cincinnati, is endeavoring to se 
cure Inspector Goodloe of Indianapolis to take 
the secretaryship to succeed E. C. Harding. 





CLINTON GETS THE STATE'S FIELD. 

J. H. Clinton, chief inspector of the Cin- 
cinnati Underwriters’ Associtaion, has _ re- 
signed to accept the special agency of the 
State of Pennsylvania for Ohio and Michigan. 





G. C. Stebbins, manager of the Illinois Lo- 
cal Agents’ Association, is now organizing a 
state association in Iowa. 





George W. Carse, formerly secretary of the 
Manufacturers’ & Merchants’ Mutual Fire of 
Rockford, is now connected with the Pruden- 
tial Insurance Company in that city. 





Special Agents Daniel of the Northern and 
Cloud of the Phceenix of London are in Cin- 
cinnati, endeavoring to get Agent Simon Sturm 
to join the board. No agreement had been 
reached at the close of business yesterday 





F. E. Baker of New York, a broker who 
has been seeking to get control of some fire 
companies, is now after the Empire City Fire 
of that city, but will probably fail. T. H. 
Price of New York recently made an at- 
tempt to get this company. 
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MAR ARKHAM’ S S STORY N NOW TOLD 


OPPOSITION IS BEING EXAGGERATED. 





Relation of the President of the National Agency 
Association and General Agent Hubble 
to the Missouri Campaign Is 
Related. 


President George D. Markham of the Na- 
tional Association of Local Fire Insurance 
Agents was in Chicago this week, testing the 
feeling of general agents and managers in re- 
gard to his administration, and making ar- 
rangements with C. P. Whitney, chairman of 
the executive committee, and Frank F. Holmes, 
National secretary, for a distribution of the 
work at the coming meeting. 

Mr. Markham finds that the feeling sup- 
posed to be prevalent in Chicago in antipathy 
to the association has been greatly exagger- 
ated, but along these lines he declined to be 
interviewed by the newspapers. He does feel, 
however, that the National body will have one 
of its most enthusiastic gatherings September 
9, 10 and 11, at Put-in-Bay. 

One of the prominent Chicago agents, who 
is closely in touch with President Markham, 
explains the situation in the following inter- 
view: 

Markham’s Position Is Given. 


“President Markham wanted to know if it 
were true that one-halt he managers and com- 
panies in Chicago were opposed to his adinin- 
istration, and believed that the quickest and 
best method of finding out was to interview 
them himself. He approached several man- 
agers on Tuesday of this week and finds that 
there is no hostile sentiment against him 
personally, or his administration, except from 
the office of John P. Hubble, general agent 
of the Greenwich. 

“Mr. Hubble has openly declared himself 
as unalterably opposed to President Markham 
and in private conversation has repeatedly 
charged him with treachery in the conduct 
of the Missouri agents’ campaign for permis- 
sion to make rates through local boards. 

“This charge of treachery has never been 
openly made, although Mr. Markham specially 
requested him to make the charge that he 
might bring forward evidence to refute, but _in- 
stead of backing up his private opinion Mr. 
Hubble remains discreetly silent. 


Mr. Markham and Missouri. 


“The facts are that Mr. Markham did not 
in any way betray the conference committee of 
the Union or the insurance companies gener- 
ally, but on the other hand had their tacit ap- 
proval for everything he did in Missouri before 
it was done. He was careful that all of his 
plans should be passed upon in advance and 
twice to my certain knowledge, if not three 
times, he submitted matters to them. 

“Early in the campaign, Mr. Hubble was 
Mr. Markham’s warmest champion and was 
the most helpful manager in Chicago, sending 
broadcast copies of ‘The Rationale of Fire 
Rates’ and writing letters whenever he 
thought it advisable. 

“At-the same time Mr. Hubble was most 
indiscreet. When the Missouri campaign was 
at its height, the general agent of the Green- 
wich cane out in a signed article to the Jour- 
nal of Insurance Economics in which he 
roasted Missouri to a turn and sent the hot 
shot into Superintendent Orear and others 
that were energetically laboring to influence the 
passage of the local board law. 

“This article almost broke up the combina- 
tion. Mr. Orear was being severely criticised 
anyway for his connection with Markham and 
had it not been for the most powerful inflv- 
ences would have pulled away from the agents’ 


campaign entirely and gone over to the op- 
position 
Thinks Movement Was Masterly. 
“As it was, the Missouri movement, even 


though it did not succeed, was one of the most 
masterly ever conducted. The entire senti- 
ment of the State was changed and the defeat 


was finally due to unexpected events—this is 
stating it very mildly—although a majority 
a both house and senate were pledged in its 
avor 


“T think that Mr. Markham was justly in- 
digenant at Mr. Hubble for his public expres- 
sions of hostility to Missouri people and at 
the most critical moment of the campaign. I 








know it to be a fact that he told Mr. Hubble 
in so many words that the best way he could 
help in the Missouri matter was by keeping si- 
lent and staying away from Missouri. Whether 
or not this has anything to do with Mr. Hub- 
ble’s present opposition to Mr. Markham, 
I do not know, but it broke out about that time 
and has been unceasing ever since. 


Action of the Commercial Club. 


“All this was tangled up with the declaration 
of the Kansas City local agents to the Com- 
mercial Club of that city, in effect that the 
agents would not suffer the interference of 
the companies in rate-making in that city 
should the law be passed and made ‘effective. 
Something was needed to appease the Com- 
mercial Club and smooth over the members 
who had been stirred to. the utmost by Mr. 
Hubble’s attacks. Everybody knows that the 
companies have the last say and that they 
can always bring the agents into line by refus- 
ing to accept the.rates made. The declaration 
of the Kansas City agents was a last resort 
to get the co-operation of the Commercial 
Club and it was secured.and did much in 
bringing a majority of the legislators to favor 
the movement. 

“And mind you, the agents there did nothing 
more than the law itself required them to do, 
but this pact is held up against Mr. Markham 
by this one manager as an open act of treach- 
ery to the companies. It was not treachery 
and can never be classed in the category of 
treacherous acts. It was business, pure busi- 
ness, and as such should have been applauded 
instead of censured. 

“For a long time I have believed that the 
facts should be known and I will be glad to 
have THe WESTERN UNDERWRITER make them 
public.” 

Meeting Will Be a Success. 


From all accounts the Put-in-Bay meeting 
promises to be a great success. Ex-President 
C. H. Woodworth of Buffalo has charge of the 
program arrangements and will soon an- 
nounce the speakers. President Washburn 
of the Home of New York is to be one of 
the stars. His address is expected to be espe- 
cially interesting from the fact that before 
the National Board of Fire Underwriters he 
publicly advocated rating by local agents. 

President Markham of the National Asso- 
ciation of Local Fire Insurance Agents is in 
communication with officials of the various 
state organizations and announces that from 
the replics already received he is convinced 
that they all will show prosperity, growth of 
influence and largely increased membership. 





FIRE LOSSES FOR JULY. 

The Journal of Commerce and Commercial 
Bulletin says as to July fire losses: 

“The fire loss of the United States and Can- 
ada for the month of July, as compiled from 
our daily records, shows a total of $15,740,000. 
That this is abnormally large will be seen from 


the subjoined table showing the losses by 
months: 
1899. 1900. 1901. 

January $10,718,000 $ 11,755,300 $ 16,574,959 
DED © acacaceias 18,469,000 15,427,000 13,992,000 
MED‘ sestedundiede = 493,000 13,349,200 15,036,250 
DED wnbnweenetedate 9,223,000 25,727,000 11,352,800 
ee ee 9 091,900 15,159,400 22,380,150 
ME: “asnovecoes ‘.. 9.714850 21,280,000 9,599,000 
WE eséeneens . 11,426,409 13,699,100 15,740,000 

rer $77,126,150 $116,980,000 $104, 675,150 


“The heavy fire loss is a serious matter to 
the underwriters, as current rates are not ade- 


quate to cover so many fires and expenses as | 


well. The present conditions cannot continue 
without forcing further companies to the wa!l; 
therefore, unless either the income is increased 
or the outgo lessened there will be a number 
of retirements before the new year opens.” 





A. Barclay, recently connected with the 
siieaane Inspection Bureau, will do in- 
specting work for the Delaware and Reliance in 
the West. 





John Shepherd, formerly with the Home 
in Ohio, and later with the Magdeburg, with 
headquarters at Kansas City, gets the special 
agency of the London for Missouri, Kansas 
and Texas. J. Carl Vance, formerly with the 
Magdeburg in West Virginia and New York, 
takes eastern New York for the New York 
Underwriters. 





| 
| 


AS SEEN FROM CHICAGO 


WILL THERE BE MORE REINSURANCES? 

Almost the universal inquiry to-day in 
surance circles is, Will any more compan 
retire? 

Several weeks ago THE WESTERN UNI 
WRITER stated that some foreign compar 
were on the wane and could not stand un 
the load. The Lancashire, North Germ 
Transatlantic and Magdeburg soon after gave 
up the ghost. 

This paper also had in mind domestic cc 
panies that were about to depart and predicted 
a half dozen could not weather the gale. 

The situation at present is peculiar. In 
sense there are some eight or ten companies 
on the market. That is, they will reinsure at 
a certain figure they name. Brokers are trying 
to place this business, but companies are not 
paying high figures for reinsurances. If 
fairer times follow for the remainder of this 
year these companies can come out whole. A 
sharp run of losses would be a death blow 
to these companies that are at this critical 
juncture. Their price for retirement would 
have to be lowered. 

All these companies have their assets marked 
up to the top notch. Expert stock market men 
predict a decline in market value of stocks 
this fall and this will be another hardship. Be- 
fore the end of the year, from the present out- 
look, there will be at least four or five compa- 
nies reinsure or change hands. While rate 
conditions are improving, yet some institutions 
are so weakened that they can hardly be re 
suscitated. 





++ ++ 


LIST OF UNION COMPANIES. 


The following is a list of companies belong 
ing to the Union, corrected up to date: 


7£tna, Manchester. 

Aachen & Munich, Mechs. & Trad., 
American Central, Mercantile, Mass., 
Assur. Co. of Am., Merchants, N. J.., 
Atlas, Michigan, 

Baloise, *Milwaukee Fire. 
Boston, *Milwaukee Mechanics 
British American, N.Y., National, Hart., 


British America, Can. 
Caledonian, 
Caledonian-American, 
Citizens, Mo., 

Citizens, N. , 3 
Commercial Un., Eng., 
Commercial Un., is. Ses 
Connecticut, 

Detroit, 
Equitable, R. L., 
Fire Association, 
Firemans Fund, 
Franklin, Pa., 
Franklin, Ohio, 
German Alliance Co., 
Ger. Alliance, Assn., 
German American, 
Grand Rapids, 
Greenwich, 


‘Hamburg Bremen, 


Hanover, 
Hartford, 
Helvetia-Swiss, 
Home, N. Y 
Home F. e M., 
Imperial, 
Indemnity, N. 
Indianapolis, 
Ins. Co., State, Pa., 


Cal., 


Y., 


Ins. Co. North America, 


Kings County, 
Law Union & Crown, 


Lion 

" . & G., Enc., 
L & L. & G., N. Y 
London Assurance, 
London & 
*Resigned, 


” 


+ 


Lancashire, 
but time limit not yet expired 


Netherlands, 

Nat’l Standard, 

N. Y. Underwriters 
North B. & M., Eng 
Newark, 
North B. & M., N. Y. 
Niagara, 
Northern, 
Norwich 
Orient, 
Palatine, 
Pelican, 
Pennsylvania, 
Philadelphia _Und 
Phenix, N. 

Phoenix, Eng.. 
Phoenix, Hart.. 
Providence-Washington 
‘Jneen, 
Royal, 
Royal 
Scottish 
Shawnee, 
Springfield, 

St. Paul, 

State, Eng., 
Sun, Eng., 
Svea, 

Thuringia, 
Traders, 

Union, Eng., 
Tnited Firemens, 
Victoria, 
Virginia, 
Westchester, 
Western, Can. 


Eng., 
Union, 


Exchange. 
u. & X 
Kan., 


++ 


INCREASED WORK IN WESTERN DEPARTMENTS. 

For the last two years the detail of west- 
ern departments has been greatly augmented. 
Many offices are far behind in their work, and 


in several, clerks are laboring at night, 


ing to catch up. 


try- 


In the effort to reduce ex- 


pense, managers are not increasing their cler- 


ical 


force, but throw additional burden on 
the already overworked men. 


In some cases 


lower salaried clerks have been resorted to, 
and it is very probable that it is poor econ- 


omy. 


The detail work in most of the foreign com- 


pany offices, where copies or 


abstracts of 


dailies and accounts are sent to the home office, 


is enormous. 


Formerly, when higher rates prevailed, one 
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hundred dailies meant about $1,500 in pre. 
miums, but now the average is reduced to 
$1,200, so with a company that is increasing 

business it means many more reports to 
handle in proportion than formerly. 

Then, again, when rates have to be looked 
up, as they do now in most cases, it is an ap- 
palling task. Formerly stamping secretaries 
were more prevalent, and it was not neces- 
ary to keep such close account of rates. Pub- 
lishers of advisory rates send in supplements 
from time to time and it is necessary to can- 
yass them to see if there has been an amend- 
ment to the first rate. This greatly compli- 
cates matters. The Insurance Survey Bureau 
reports also have to be looked after, notations 
made, etc. 

it will thus be seen that the detail is rap- 
idly piling up. 


SITUATION AS TO “EXCEPTED CITIES."’ 

It is now freely acknowledged that the large 
cities committee of the Union has abandoned 
all effort to form any sort of agreement with 
non-union companies as to the “excepted 
cities.” Chairman George W. Law labored 
faithfully to find a common ground, so that 
the situation in these cities might be improved. 
Soth sides were unwilling to make any com- 
promises as a whole, so the committee sees the 
futility of any immediate compact. The com- 
ing meeting of the Union will not affect the 
situation. The overtures now will have to 
come from the non-union side if the questian is 
reopened. ; 

The large cities committee held a meeting in 
Chicago this week. 

++ ++ 
SHELDON’S SUCCESS IN THE WEST. 

It is stated that Charles E. Sheldon’s de- 
partment of the American of Newark and the 
Security at Rockford is having remarkably 
good fortune this year. Results from the work 
of the old Rockford’s secretary are showing 
an increase in premiums with a low loss ratio. 

It is believed from the best information ob- 
tainable that the American will pull out nearly 
$900,000 in premiums through Manager Shel- 
don’s office and the Security $300,000, which 
will make $1,200,000 for the department. The 
American has been a surprise to western men, 
as it was freely predicted that the reinsurance 
deal with the Rockford would cripple it, but 
it is proving a good business stroke. 

+ ++ 
POLICY OF DELAWARE AND RELIANCE. 

A few weeks ago attention was called to the 
liberalized policy of the Delaware and Reliance 
in the West under Manager O. C. Kemp. The 
liberalization is along certain directions, and 
mostly that a larger line is accepted on mer- 
cantile buildings and other desirable risks. 
All unprotected lines have been cut off, and 
lines on stocks are being carefully watched. 
Manager Kemp is also demanding full rates. 


A. W. Neale, chairman of the Cleveland 
committee on entertainment for the National 
Association of Local Agents, will have a meet- 
ing of the committee at Put-in-Bay this week 
to consider arrangements. It is understood 
that something lively will be devised by the 
committee. 
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OHIO AND WEST VIRGINIA. 


CLEVELAND EXCHANGE TAKES HAND. 





Stafford, Goss & Co. Asked to End Their Dis- 
pute in Ten Days-—Good Prospects 
for An Adjustment. 


At the quarterly meeting of the Cleveland 
Fire Insurance Exchange, held last Thursday, 
the attitude assumed by the Stafford, Goss & 
Co. agency toward the Ohio Inspection Bu- 
reau in declining to continue as a subscriber 
for bureau rates, was the chief subject for con- 
sideration. Members seemed to be of one 
opinion regarding the controversy, and that 
was that Stafford, Goss & Co. should imme- 


diately renew their allegiance to the Inspection | 


Bureau. 

It was held that the agency, writing about 
one-tenth of the premiums of the city, was 
getting the benefit of the Cochran rates with- 
out cost, which would necessitate an increase 
in the assessments on the other agents or crip- 
ple the service of the bureau. To those agents 
who, under their arrangements with their com- 
panies, have to meet such expenses with their 
own funds, the former aspect was most dis- 
pleasing. A number of leading agents threat- 
ened to withdraw their support also unless 
Stafford, Goss & Co. came to time. 

The matter was brought to a focus by a 
resolution giving the agency ten days’ time in 
which to resume their former relations with 
the bureau. As a result of this the prospect is 
that the differences between the agency and 
Inspection Bureau will be adjusted during the 
present week. 

It is the sense of the Cleveland agents, as 
well as the special agents and companies, that 
the Cochran Bureau would not discriminate 
against any of its subscribers, much less the 
one from which it derives its largest income 
in Cleveland. On the other hand, Stafford, 
Goss & Co. are doubtless sincere in believing 
that they have a grievance, and it is not the 
desire of the firm to cause a disruption that 
would probably upset the present well estab- 
lished system of controlling rates and practices 
in Cleveland. It is believed that Stafford, 
Goss & Co. would now be willing to renew 
their subscription for the rates if requested by 
the bureau, and with matters in this shape, it 
is confidently expected that peace negotiations 
will close the troublesome incident this week. 

The Stafford, Goss & Co. agency, through 
its Mr. Stafford, gave notice that it would 
neither resign as a member of the Exchange, 
nor would it be forced in so doing, and further 
stated that proper restitution must first be made 
to it by the Ohio Inspection Bureau as a con- 
dition precedent to its renewing its allegiance 
with the Inspection Bureau. Just what the 
Stafford, Goss & Co. agency hopes to accom- 
plish in its open defiance to the united mem- 
bership of Fire Insurance Exchange is puz- 
zling many agents. Some think that a big 
bluff is being worked and others that that 
agency has the support of its companies in the 
fight it is putting up. 

In defending the position assumed by his 
agency at Thursday’s meeting Mr. Stafford 
made the declaration that the making of the 
rate on the Sheriff street market house was 
only one of the causes that led to the sever- 
ance of his firm’s relations with the Inspection 
Bureau; that it was the culmination of a series 
of injustices inflicted on his office by the In- 
spection Bureau and that it had evidences in 
black and white which would convict the In- 
spection Bureau of such injustices. Other 
‘agents emphatically assert that if the state- 
ments made by the Stafford, Goss & Co. agency 
are true, it is in duty bound to prefer charges 
against the Inspection Bureau. Companies 
are not taking kindly to the threatened in- 
crease in Inspection Bureau assessments and 
it has been learned that a number of prominent 
companies have already notified their local 


| 





representatives that they will 
any increase. 

Judging from the present sentiment prevail- 
ing in Cleveland, local agents are in no 
ful mood and unless there is full 
by the Stafford, Goss & Co 
motion last Thursday more dr 
measures will likely be resorted to 

At the meeting of the Exchange an 
cation for membership from C. C 
Co. was recommended to 


not submit to 


cheer- 
compliance 
agency with the 


passed astic 


ippli- 
Shanklin & 
the governing com- 
mittee for favorable consideration, and follow- 
ing this action the governing committee, at its 
meeting on Monday, elected Shanklin & Co 


members of the Exchange. The agency repre- 


sents the American of New Jersey, North 
German of New York, and Traders Mr 
Shanklin has been ready to come in for some 
time, but there was opposition on account of 
the association with his agency of Max Levi, 
who had been troublesome to fire insurance 
interests. Mr. Shanklin assumes the respon 


sibility in this direction. There are now only 
three agencies out—F. S. Hoskins & Co., Faul- 
haber & Co., and the Northwestern National, 
but the last mentioned is the only one cutting 
rates, and this almost entirely on dwellings 
and small mercantile business. 

With the Stafford, Goss & Co. matter cleared 
away, Cleveland conditions will, on the whole, 
be satisfactory. C. L. Douglass and A. L. 
Draper were elected members of the govern- 
ing committee to succeed O. M. McAninch and 
Belden Seymour, whose terms expired. 





SEEKS NEW FIELDS. 

E. Frank Darby, a local agent of short stand- 
ing at Galion, Ohio, has gone to pastures new. 
He represented the American of Philadelphia, 
Continental, Cooper, and German of Pittsburg 
Some of the special agents found their supplies 
with difficulty. 

~~ + 
OHIO FIRE APPOINTMENTS. 

The following fire appointments have re- 

cently been made in Ohio: 


Agricultural—J. P. McConnell, Clyde. 
Continental—John C, Parker, Nelsonville. 
Citizens, St. Louis—Chester L, Seeley, 
bus; Geo. E. Clapper, Philo. 
Firemens, Newark—C. R. 


Colum- 


Hebble, Xenia. 


Firemans Fund—D. W. Hayward, Conneaut; 
Ashley & Adams, Mt. Gilead: Lacy Bros., Ant- 
werp; Nathan §8S. Leck, Bryan. 

Germania—Charles Knapp, Medina. 

German, I1l.—George Brown, Marion 
Greenwich—William M. Trainer, Steubenville. 

Hanover—Z. Ross, Fremont; Geo. E. Kricker, 
Portsmouth. 

Home F. & M.—Kountz, Steig & Co.. Toledo; 


Clyde Reusoner, 
Akron. 

State of Ill.—C. G. Schulze, Circleville. 

North America—Frank J. Macklin, Columbus. 

N. Y. Fire—Henry H. Dawson, Toledo. 

Newark, N. J.—C. M. Ray, Huron. 

National Union—J. V. L. Rodgers, Bridgeport; 
Rodney W. Moffett & Son, Springfield; Meredeth 
& Theobold. Marietta. 

Security—Daniel S. Hoover, Mansfield. 


+ 


Zanesville; Brouse & Hollinger, 


~~ 
‘‘COMPANY’’ IS WIPED OUT. 

The Cleveland Fire Insurance company, 
which was to have carried Charles B. Squire 
from notoriety to fame, has been wiped out 
of existence. At least, the name, which was 
all the “company” possessed, has been scraped 
from the door to the office in the Superior 
building, Cleveland, which Mr. Squire re- 
cently established, and it will please Ohio in- 
surance men to know that Mr. Squire has 
again shaken the Buckeye State for the effete 
East. Just what vocation he will follow re- 
mains to be told, but even in New York city 
it is not probable that his peculiar talents will 
remain in obscurity. 


Canal ++ 
ALLIANCE AGENT DEPARTS. 
Charles A. Betts, who has been engaged 


in the local agency business at Alliance for 
the past two years, suddenly left the city a 
short time ago and his whereabouts are un- 
known to the fraternity. Two of the leading 
companies in his agency, the Continental and 
American of Newark, have appointed G. A. 
Baugh, who was employed by Mr. Betts, as 
agent. Mr. Betts has been at least unfortu- 
nate in the business, and it is said that his 
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expenses were too heavy for a young agency. 


The Continental was caught with $2,500 on 
the Reeves Boiler Works, which burned re- 
cently, and it is understood that the policy 
was ordered canceled some time before. It 
was a few days after the fire that Mr. Betts 
departed. Financial reverses may have de- 
layed the cancellation 

Mr. Betts is a young man of family, not 


unpopular locally, 
having made 
teacher or 
and first 


though he is spoken of as 
mistakes. He was formerly 
principal in the Alliance 
associated in the insurance business 
with the venerable Dr. Tamerlane P. Marsh, 
ex-president of the university at Ailiance. 
Later he secured an interest in the well-known 
Galbreath & Heacock agency, but retired from 
that firm about year ago and started an 
agency alone. 


a 
schools, 


a 


++ 
REACH A DEADLOCK. 

It looks now as though the Cincinnati Un- 
derwriters Association and J. B. Cochran of 
the Ohio Inspection Bureau have reached a 
deadlock in the negotiations for the establish- 
ment of the Cochran rates. 
point of difference, 


++ 


There is only one 
but it is one that neither 
side can afford to waive, and an agreement 
seems impossible. At the July meeting of the 
association a new committee was appointed to 
confer with Mr. Cochran, but little hope is 
felt that they will be able to reach an agree- 
ment. The August meeting of the association 
will be held to-day, but the committee is not 
expected to report until September,“as there 
is seldom a quorum present in August. The 
complications at Cleveland regarding Stafford, 
Goss & Co. and the Inspection Bureau have 
affected Cincinnati. 





OHIO AND WEST VIRGINIA NOTES. 

The Manchester has transferred from Rice, 
Haney & Medbury to Tanner, Canfield & Co. 
at Youngstown. 


W. H. Herman, special agent of the Spring 
Garden, has returned to the field after three 
weeks’ work at the home office. 


Following the transfer of the North America 
from Henry O’Kane to Frank Macklin at 
Columbus, the Manchester goes to the O’Kane 


agency, taking up its supplies with R. H. 
Gardner. 

H. O. Feederle, the well-known Akron 
agent, has taken into partnership D. W. Pat- 


ton, formerly traveling auditor for the pottery 
combine, the partnership to date from Septem- 
ber 1. Mr. Feederle will devote most of his 
time to the life business as general agent for 
the New York Life. 

Leonard Parks & Co. have been appointed 
to a Cleveland agency of the National at Al- 
legheny by Dana E. Latimer, who now super- 
vises the Cleveland business of that cqmpany 
in addition to his duties as special agent for 
the German of Pittsburg. 

John C. Bolinger of the insurance firm of 
Bolinger & Fuller at Clyde, Ohio, who has 
been cashier of the People’s Banking Com- 
pany of Clyde for many years, has resigned 
=e position to take a similar one with the 

Croghan Bank and Savings Company of Fre- 
mont. The change will not affect his business 
interests at Clyde, as he will continue to reside 
at that place. 





Wasson.—A. M. L. Wasson 
nati. special agent of the good old Franklin 
of Philadelphia, one of the most highly 
esteemed field men of the West. He belongs 
to that that Shakespeare calls “every 
inch a man.” Naturally enough, Mr. Was- 
son’s home life is fragrant with the aroma of 
genuine hospitality, and those who have been 
within the gates leave with a higher respect 
for the beneficent influences of such a fireside. 
A most delightful spirit, who has brought light 
and music and sunshine into the ““Wassonian” 
bower, and who has endeared herself to all 
who have come within the radius of her con- 


of Cincin- 
is 


class 


versation, is Miss Ollie Mae Wasson, one of 
the charming daughters of the household. 
She is now Mrs. Homer Eldridge Niesz. the 


wedding having been solemnized last Monday 
in Chicago. The happy pair will reside in the 
Hyde Park Hotel of that city. Following them 
always will be the choicest benedictions of 
their friends, who see none but fair omens in 
the skies. 


"UNDERWRITING IN MICHIGAN 


WILL FIGHT THE FRIEDMAN CLAIM. 





Companies Will Not Budge in the Loss at 
Grand Rapids Caused by Build- 
ing Collapse. 


The N. & M. Friedman Company at Grand 
Rapids has filed its proofs and it is understood 
has half a dozen affidavits of persons to the 
effect that fire started in the Luce block prior 
to its fall. On the other hand, the insurance 
companies have the affidavits of people to 
show that this is not true, and say the Fried- 
mans have not the ghost of a show. 

An inventory of the crockery stock of C. 
Blickley foots up $21,000. He carried seven 
policies, of $1,000 each, and it is understood 
will file proofs this week. 

R. C. Luce, owner of the block, has made no 
move yet, and does not state what he in- 
tends to do. Insurance men do not think that 
he will enter any formal claim. 

Attorney Norris of Crane, Norris & Drew, 
the Grand Rapids attorneys, met a committee 
of managers in Chicago last week. It was 
decided to fight the Friedman claim to the 
limit. 


as 





NO TROUBLE FROM RATE RESTORATION. 

Agents are taking well to the restoration 
of rates to the old tariff prior to the 10 per 
cent reduction. The public seemed to expect 
this action. There has been no trouble what- 
ever from any source, the rate pendulum 
swinging forward as easily as it swung back- 
ward two years ago. Agents throughout the 
State appreciate the increase. 

ee 
FIRE AT PORT HURON. 

The clothing and gents’ furnishing store of 
A. Wiel at Port Huron was damaged on Au- 
gust 3. The origin of the fire is a mystery. 
The value of the stock was about $10,000, with 


os 


$7,700 insurance. The loss will be about 80 
per cent. The following companies were on 
the risk: 
Delaware .......... $1,000 gas -. «32,000 
rransatilantic ..... 1,200 . W. Underwrit.. 1,000 
INL cieknsad ne cores 1,000 leh nia . 1,000 
Prussian Nat. 500 

The damage to the building will be about 


$1,500, which was fully covered by 
in the London & Lancashire. The 
was owned by Robert Walsh. 


t+ tt 
BUCK TAKES THE GIRARD. 

Randolph Buck, who was in the department 
office of W. E. Rollo & Son, managers of the 
Girard and Firemen’s of New Jersey, and who 
has been traveling for the Firemen’s, has taken 
the field for the Girard. S. W. Tripp, who 
formerly traveled the territory, is now chief 
clerk in the general office. 

+ + 

GOSSIP AS TO CHAMPLIN’S SUCCESSOR. 

It practically that either Vice- 
President Edward Lowe or Treasurer William 
H. Anderson will be elected to succeed the 
late Judge Champlin as president of the Grand 
Rapids Fire Insurance Company at the regular 
monthly meeting of the board of directors 
held on August 12. 


insurance 
building 


is certain 


++ +f 


CONDITION OF ALLEYS AT RED JACKET. 
Special agents inspecting business at Red 
Jacket call attention to the dirty condition of 
alleys in the district. Local agents 
will be asked to get conditions improved or 
an increased rate will be demanded on risks 
touching these alleys. 


business 


++ ~~ 


SPECIAL AGENTS SHOWN UP. 

A Menominee paper has turned the calcium 
light on three prominent special agents. 
Heavy damage suits will likely ensue. - The 
business of the companies represented has 
taken a spurt, however, since these articles 








appeared, which will have its weight in court 

Of the versatile Raymond, the portrayal is: 

“M. H. N. Raymond of Grand Rapids, sp« 
cial agent for the Connecticut Fire Insurance 
company, is in the city to-day. Alphabetically 
speaking, Raymond is right in it, besides j 
is a clever joker and an all-around hustk 
Mr. R. has frequently visited this region, and 
is well known among the Christian Scientists 
and divine healers as a prompt adjuster of 
fire losses on earth and hereafter.” 

The musical convolutions of the inimita 
Williams are thus shown: 

“Fred W. Williams, special agent of 
Aachen & Munich Fire Insurance Company, 
Germany, hails from the windy city. Fred 
manipulates the banjo like a first-class artist 
and, although a white man, is nearly the ~ iT 
of a mulatto. He is a member of the Y. 
C. A. and is prominent in church circles 
his city.” 

Mr. Benedict trots before the camera and is 
thus received: 

“H. O. Benedict, 
nix 


l 


special agent for the Phe- 
Fire Insurance Company of Brooklyn, 


N. Y., and a resident of the second city of 
Michigan, is in town. He is a fine specimen 
of manhood, of the blonde type, a talented 


vocalist and one of the best trick bicycle riders 
in Michigan. He never traveled with a circus, 
but one of the best all-around athletes 
in the State. Besides these accomplishments, 
he is a first-class story teller. We acknowl- 
edge the pleasure of meeting him. 


is 





DETAILS OF THE PETOSKEY FIRE. 


Underwriters Interested in the Investigation 
of the Forman Plant, Which Was a 
Sprinkled Risk. 


The carried on the 
buildings 


maple 


insurance main factory 
of the Thomas Forman Company's 
flooring plant at Petoskey was as fol- 
American Lloyds, $40,000; New York 
Northern of England and North British 
and Mercantile, $5,000 each; on office building 
and contents, Gemad Rapids Fire, $1,000. The 
less on lumber outside was total, reaching $84,- 
000; net ioss on building and contents, $75,000. 
It is supposed that the fire originated by a 
spark from outside, lodging in dust on the side 
of the window. Since the plant was protected 
by automatic sprinklers the public has been 
curious to know why the buildings burned 
The fire started in the outside walls and 
gained too great headway to be checked, though 
the sprinklers are said to have worked per- 
fectly, flooding the floors to a depth of several 
inches. Fires originating in the outer walls of 
a plant isolated from other buildings are of 
rare occurrence. It understood that fires 
were started from sparks on two previous 
occasions, and the chimney was carried higher 
to avert the danger. This hazard of sparks 


lows: 
Fire, 


is 


is 





a new one to be considered. 
MICHIGAN AGENCY APPOINTMENTS. 
The following appointments have recently 
been made in Michigan: 
Allemannia—John C. Post, Holland; Walter E 
Doore, Sault Ste. Marie. 


Aachen & Munich—James T. Norris, Frankfort; 


H. Olin Young, Ishpeming. 

Commercial Union, Eng.—George W. Long, St. 
Louis. 

Commercial Union, N. Y.—Frank M. Beney, Es- 


canaba; William S. Crowe, 
Concordia—Jacob J. 
M. Fleischhauer, Reed 
Traverse City. 
Indemnity—-Codd & Co., 
Manchester—-Vernor Bros., Detroit. 
Northern, Eng.—C. W. McKenzie, Cuss 
Norwich Union—Codd & Co., Detroit. 
Palatine—Patrick Newell, Port Huron; 


Manistique. 
Martinek, Menominee; A. 
City; Eckler & Curtis, 
Detroit. 

City. 


George 


W. Long, St. Louis. 
Pennsylvania—Frederick Huber, Gladstone. 
Pheenix, Ing.—La Fayette Rowley & Son, 
Charlotte; Fred W. Stebbins, Hastings; Fred 
O’Melay, Hillsdale; Lucian E. Wood, Niles; George 
W. Long, St. Louis. 





Westchester—William F. Soule, Ionia. 
Vernor Bros. of Detroit have taken an 
agency for the Manchester. The firm for- 


merly represented the American of New York. 





The Potomac has filed a bill against Gov- 
ernor Bliss of Michigan, in which request 1s 
made that the governor return a $1,000 policy 
on a sawmill, and that the policy be can- 
celed. The mill was burned and now the in- 
surance company claims it was idle. 
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iLLINOIS STATE TOPICS. | 


WANT AN AGREE 








MENT AT > PRINCETON. 


Some Companies Believe the Time Has Arrived 
to Stop the Steady Disintegra- 
tion of Rates. 


seems likely now that the companies may 
the imbroglio at Princeton and 
The rate 
& Swengel for the 


account of 


a hand 


o save the town from chaos. 


tarted by Fish 


Northwestern National on separa 


has left its mark, and the disintegrating 
forces are at work on stocks. Agents are ad 
Vising companies of lines lost in cut-rate com- 
petition Appearances indicate that compa 
nl ar rought into the arena against one 


with the 
This miscellaneous fight 
ing will surely cause demoralization unless 


movement 


ce nection 





roversy 


check is given to the 


ernecine warfare | seems likely that an 
t sive an defensive lliance can be formed 
1 e agents see the dang yf continual brig 
ul ive 

Rates on outside risks in territory adjacent 


Princeton are being affected, so companies 
need of some action 
\ conference of 


Chicago, Monday 


was held in 
on Princeton. It was found 
pounded down lively 


agents 


has been written for 
will hold 
figures, but the 





$1.25 for agents 


their business at reasonable 





ittitude of union companies will be to fores 
the non-union companies to write cut-rate 
business at the lowest possible rate A com- 
bined effort be made along this line. The 
agents are desirous of averting a rate war, and 


will probably agree to some sort of a mutual 


obligation 





COMMITTEE GOES TO PITTSFIELD 


\ committee from the Illinois State Board 


visited Pittsfield last week. Several com- 
plaints had come to the State Board from the 
town. When the coniunittee called a meeting 
the agents all seemed to be in harmony with 
the universe and each other. No complaints 
were made. If any had been filed, it had 
been a mistake [he air was serene and fra- 
grant The committee had nothing to do 


The agents marveled at their 
The agree 


coming. 
renewed and all 


ing “We Are 


ment was gath- 


ered in a circle Jolly Good 
Fellows.” 
+ + 

LIGHTNING CLAUSE AND GASOLINE PERMIT. 

_ Springfield, [ll., August 5.—(To the Editor.) 

Will you kindly answer the following ques- 
tion: Should a stock of merchandise have a 
lightning clause attached? If so, why? In 
your experience do merchants ever suffer from 
lightning except where the building catches 
fire and then is not the fire policy all that is 
necessary? If a building is occupied by se\ 
eral tenants, should each and every tenant 
i permit on his policy? 
should one tenant havea fire, caused by a 
gasoline stove, would not the insurance hold 
ther policyholders? I am in dispute 


I 


lave a gasoline stove 


good to ¢ 
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policy. A claim | 
caused by lightning only | 
rare | 
Technically, 
building in 


was attached to the 
for damage to 
1s very 


clause 


stock 


policy covering in or on | 
which a used 


every 


gasoline stove is 


Should have a gasoline stove permit attached 
The owner of the building and the tenant or 
| tenants using gasoline stoves should certainly 
| have permits, but the other tenants cannot be | 
expected to know what their neighbors are | 
using. A gasoline stove permit allows the use 
of one gasoline stove, and in a building where 
| more than one is used the language should be 


| changed accordingly 

This is the way 
| = used, but it is doubtful if a 
| leny liability for 
| perhaps, to the 


safe where gasoline stoves | 


company would 


a gasoline stove loss, 
property of the 


stove the fire 


except, | 

° | 
tenant from | 
oe originated 


Even then a 
claim 


is more often paid than resisted 

A policy covers according to its terms and 
if any of the 
broken it 
limits 
| 
| 


conditions of the 
thereby bec« 


policy are 
ymes void. Within 
1 policy covers all loss by fire no 


\ policy 


matter 


| 
these | 
is valid whether it | 


from what cause 


is paid for or not, unless it has been canceled 


by legal notice to the assured 





| 

} } 

| WACHENHEIMER TO BE RE-ELECTED. | 

Few, if Any, Changes to Be Made in the Per- 
| sonnel of Officers of Illinois 

| Association. | 

\t the annual | 

| 

| 


Local 
Chicago, 


Illinois 
held in 
Wachenheimer of 
the present president, 
There 


officers and the 


meeting of the 


\gents Association, to be 


| September 7, Jacob Peoria, 
| / . 


will undoubtedly be re 


elected. will be but few changes in the 


corps of pe rsonnel of the 


committees 


Mr. Wachenheimer has 


|. handled the organ | 
| ization in a successful and diplomatic manner. 
There has been no call for any great stir, but 
during the legislative session it was well that 
| keen yet conservative man was at the head | 
of the association. There were some delicate | 
| points to be met, especially in the disposition | 
of the agency license bill. 
| During the year Manager Stebbins has | 
| idded to the membership of the association | 
by personally visiting the important towns 
Secretary J. J. Van Every of Chicago has 
| done most arduous and faithful work for two 
years. He has given his time to the work of 
his office for the good of the cause, and de 
serves credit for his labor 
The Illinois Association is in good shape 
It has not been called upon to solve great 


roblems, but has been quietly taking its place 


|} as a factor in the State's 

President Wa 
known of the 
tinguished 


affairs. 
imer is one of the best 
agents out in the State as dis 
from Chicago, and the 
that they have 
tive in him. 

At the 


alternates 


~henh 


country 
locals feel a good representa 
meeting in September delegates and 


will be elected to attend the Na 








tional convention. Discussion Will be given 
to some topics of general interest. 
| OUTCOME OF BROOM CORN AGITATION 


and the 
State Board 
situation. The 


| The increase in broom corn rates 
| 
new requirements adopted by the 


have quieted the perturbed 


broom corn people took the medicine nicely, as 


vith a number of agents here regarding this 

h a number of agen ere regarding th they were anxious to procure insurance. 
matter. And I suppose when people have a é, : : , 
policies and pay for them they are insured There are about sixteen companies writing 
for fire no matter from what cause? AGENT. broom corn, and they can take care of it. The 


It is not usually considered 


necessary to 


and 
condition 


distributed, 
better 


product has nig pretty well 


fie houses » being kept in 








have a lightning clause on a policy covering some ol the old stock has been sold, so the 
a mercantile stock, but it is one of the trim- | Values have been reduced. 
mings of the business that companies give | -— 
free and frequently the assured likes to have | ILLINOIS NOTES. 

\ fire policy, of course, covers the dam- | 
age from a fire caused by lightning, but if a Smith & Hayes of Murphysboro, IIl., get the 
building should be struck, allowing the rain | Queen. 


fo damage the stock, the company 


would not 
be liable for such damage unless a lightning 


The Reliance has pulled out of Murphys 
boro, Ill. 


LIFE INSURANGE CIRCLES 


LAWTON & SON TENDER RESIGNATION. 





Ohio Managers of Mutual Life for Over Twenty 


Years Will Retire from Service 
January 1 Next. 


L. C. Lawton & Son, managers of the Mt 





tual Life for Ohio, with headquar y 
Cleveland, have tendered their resignation 
take effect January I next L he Lawtons 
have had the entire State of Ohio undet heir 
nianagement for about twenty vears It is 
one of the most important offices of the Mu 
tual Life Dr. Lawton, the head of the firm, 
has always been close to the home office, and 
at one time held a prominent position thers 
In all the important policy ges at the 
home office, where he general agen were 
called i1 or advict 1) | vyton bere a lead 
part When the Mutual got ut its famous 

guaranteed cash value pe \ f three years 
age or more, Dr. Lawton was chairman of th 
committee that assisted prod g 

Che Lawtons have done fine w n Ohio 
and it has proved a fertile field for the com 
pany. It has over $52,000,000 in force in th 
State. Last year it wrote over $5,500,000 in 
new business. In 189 4,789,000, and 
h next year $2.753,000 At that time the 
home office had the Lawtons put on mors 

eam, and the next year the writings were 
over $5,000,000 No doubt the con pany has 
vatched the advance of the New York Life 
and Equitable in Ohio. Last year the Equita 
ble gained over a millios vriting $5,567,000 
Phe New \ I I IK t e€ $0.882,.000 

[t ilso well kn 1 fe circles that the 
Mutual is graduall; pplanting id-time 
commission contracts with salaried managers. 


them 
few of the old gu 


giving smaller territory Chere are but 
ird of the Mutual left Che 


Lawtons retire renew 


nterest in 
Ol siderable 
likely that Ohio will be divided 
into three parts with 


the commissions, which is 
It seems 


Cleveland, Columbus and 


Cincinnati as headquarters of each. While no 
report is current as t e fi two cities, 

s generally acknowledged tl S. M. Brandg 
bury, now dit or of age ider Lawton 
& Son, will be in charg Cincinnat 


ACTUARY McCLINTOCK ON SURRENDERS 





How Guaranteed Surrenders in Excess of the 
Usual Reserve Are Covered—Interest- 
ing Discussion Opened. 





(By the Insurances issociated Press.) 

New York, August 6 he erest of lift 
underwriters has been aroused by the state 
ment made by Acti McClintock of the 
Mutual Life in a recent number of the In 
surance Monitor regarding the question of 
surrender values. M1 MecClintock’s state 
ment is contained in a symposium of actuarial 
views expressed in reply he Monitor’s in 
quiry as to whethe ne s der values now 
granted by life insurance compan ire ex 
cessive 

lwo years ago the Mutual Life startled the 
life insurance world by issuing a contract con 


taining cash values more liberal than any 


thing previously offered, but the most signifi 


cant thing in therewith was the 


fact that thes 


connection 
usual 
reserve set aside on the contracts issued The 
rates of the Mutual Life at that time 
based on the American 3% per cent 
but the 
the later years of its cont1 

fact, they 


\mercan 3 per cent reserve. For 


polici s exceeded the 
were 
reserve, 
cash values given by the company in 
were in ex 
cess of that 
cess of the 
instance, at the 


reserve ; in were in ex 


} 


end of the tenth year the 


\merican 3 per cent reserve on an ordinary 
life policy at age 35 is $146. The cash value 
given by the Mutual $149. At the end of 


ear the American 





the twentieth y 3 per cent re 








serve on this policy is $328; the cash value 
guaranteed by the Mutual is $380. 

Since this contract was issued no company 
has attempted to match it until within the 
past month, when the Berkshire Life issued a 


contract based on the American 3 per cent 
table and containing cash values after the 


tenth year identical with those of the Mutual 
Life. 

At the time the Mutual issued these policies 
it was quite extensively criticized for placing 
a contract on the market in which the guar 
anteed cash values so largely exceeded the 
reserves, and the general comment was that 
such values were excessive and distinctly ad 
verse to the best 

In answer to the Monitor’s inquiry whether 
the by life insur- 
ance companies excessive, Mr. McClin 
tock has this to say: “To stipulate the 
of the entire held the c 
whenever the holder of the policy chooses to 
surrender it after the payment of a given 
number of premiums, unless, at the same time, 
accumulation of surplus 


interests of the business. 
surrender values granted 

are 
giving 
by 


reserve ympany 


sufficient 


there is a 

on the policy which is withheld by the com 

pany, is, in my judgment, actuarially unsound 
If, on the other hand, a supposed ex 


greater than, the 
which the 
to hold, while, in reality, there is 

a greater reserve actually 


cessive value is equal to, or 


reserve ignorant persons presume 
company 
sufficient margin in 
held by the company, the situation is not ac- 


tuarially unsound.” 


From this statement it appears that the 
Mutual not only holds the 3% per cent re 
serve called for by its regular computations, 


but on policies where these liberal guaranteed 


values are given, an additional reserve is 
created to match the unusual contingency. In 
other words, more of the surplus accumula 
tions are retained to protect these policies 
than other policies where the values are not 
so liberal. Mr. McClintock states that the 
present liberal cash values only become un 
sound when the companies giving them de 
cline to accumulate the special reserve neces 
sary to protect the company against adverse 
selection 

According to Mr. McClintock, the theory 
upon which the additional reserves are ac 
cumulated is that the good risks will sur 
render their policies in greater proportion 
than the bad ones, so that the mortality among 
those who do not surrender may become 
greater than the average, and to provide for 
this contingency an obligation is imposed 


the accumulate more. re 
otherwise the 
amount to be so accumulated being determined 
the of 


the company 
4] 


upon company to 


serve than would accrue, 


by probable proportion surrende r 


among good to bad lives. Since 


has accumulated this additional reserve, the 
position taken is that there is no reason why 
the policyholder who retires should not take 


it with him, as the additional reserve ac 
cumulated on other policies is sufficient to 
take care of the adverse selection Viewed l 
this light, the cash values guaranteed are, of 
course, not in excess of the actual reserve ac 


cumulated by the company 


Mr. McClintock’s final conclusion in regard 
to the matter is this: “No contract can be 
unsound if a reserve is held sufficient to match 


it, and if premiums are stipulated sufficient 
to provide the On hand, 
every contract is unsound upon which the re« 
sufficient to cover damages 
ing from surrender options.” 


reserve the other 


serve 1S not 


aris 





P. M. BLAKE IN MORE TROUBLE. 

P 
ago, was Cincinnati 
Mutual Life 
creditors 


M. Blake, who, up to about six months 
manager for the Union 
and who was mourned by many 
left that 
trouble 


| 


when 
gotten into 
Banks, 
written 


he city, has appar 


in Chicago. H. O 
agent of the Mutual Life, 
the clerk of the Criminal Court 
at Cincinnati to know if there are any indict- 
ments against Blake, and intimates that he 
suspected of forging a check at Chicago. 


ently 
a Chicago 
has 


1s 


So 
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far as is known, there are no criminal charges 
against him at Cincinnati, but the Union Mu- 
tual was sued after he left by Mamie Clark, 
a stenographer, who sought to recover from 
the company a deposit Blake had required her 
to put up when she took a position in his 
office. Blake worked for the National Life 
of Vermont and the Mutual of New York at 
Chicago before he got into his present trouble. 
He was before the police courts at Chicago 
this week on charge of forgery. 


ANOTHER REFORM BEING AGITATED. 





Reaction Against the Change of Beneficiary 
Clause Causes Which Led to Its Use 
in the Contract. 


(By the Insurance Associated Press.) 
New Y 6.—An 


been begun in life insurance circles regarding 


rk, August agitation has 


the elimination of the change of beneficiary 
clause from the life insurance contract. The 
privilege of changing the beneficiary is one 


which has only been granted to the policy 
holder in recent years, and has arisen out of 
a desire to meet the apparently increasing de 
mands of the purchasers of indemnity. Many 
of the companies have adopted it merely as a 
matter of self-defense against competitors 
[he primary purpose of the life insurance 
contract, as formerly recognized, at least, was 
to protect a specifically named beneficiary 
against the contingency of the insured’s death, 
and this right of contract has been considered 
so essential that in many of the United States, 
in the of the 
Canada, it deemed 
the 
named 


as well as 


of 


tect 


Provinces Dominion 


has been wise to pro 
interests of the beneficiary originally 
in the contract by legal enactment. 
For many years, however, the right of the 
policyholder to have his contract made paya- 
ble to his estate has been recognized, but it 
is only of recent years that a clause has been 
inserted in the policies of some of the com 
panies which gives the insured the privilege, if 
he so desires, of changing the name of the 
beneficiary originally designated without ob- 
the consent of the first-named bene- 
Many companies have resisted this 
change in the policy contract, believing it was 
contrary to the best principles of life insur- 
ance, and that it made the policy contract a 
mere piece of commodity to be transferred or 
retransferred at the will of the policyholder 
without regard for the f the 


ficiary. 


interests of 
person for whose protection the contract was 
originally taken out. The insertion of the 
change of beneficiary clause arose because of 
the fact that it was frequently found, where 
a specific person was named as | 
that 


any 


yeneficiary, 
1 change of circumstances made it seem 
legitimately desirable for the 
name another beneficiary. In 
der the old form of contract, 
impossible without the 
of was difficult to ob 
recognized that there are cases 
where the beneficiary first named ought to be 
changed and that a policy payable to such 
beneficiary may become the of a 
hazard 


policyholder to 
un 
this change was 


of the 


such cases, 


consent bene 
which, 


It is 


ficiary course, 


tain 


in nature 
moral 
a danger 
who is really entitled to 
the protection may have it arbitrarily removed 
by the owner of the policy without any voice 
in the matter 


S also 


Notwithstanding this, there i 
that the beneficiary 


For this reason, it is claimed 
companies which have not adopted 
change of beneficiary clause, that this 
privilege tends to defeat the real ends of life 
insurance. There is another objection which 
is purely commercial. Not infrequently those 
who obtain loans furnish as collateral a policy 
payable to the loaner, but where there is a 
change of beneficiary clause this collateral may 
be transferred to another person without the 
knowledge or consent of the 


by those 


the 


original bene- 
ficiary 

Of the larger companies the Equitable, New 
York Life, Northwestern and Prudential, all 
issue policies containing a change of bene- 
ficiary clause. The other companies adopting 


| 








this course are the A£tna, Berkshire, Jo! 
Hancock, Massachusetts Mutual, Mutual Bx 
fit, National, Travelers, United States | 
and Washington. The Mutual Life and ot! 
standard companies not named in the al 
list have generally declined to insert the cha 
of benficiary clause in their contracts, but 
Mutual recently began inserting the the clau 
At the last annual meeting of the Actuarial 
Society of America the question was inf 
mally introduced for discussion by William 
McCabe, actuary of the North American Lif 
of Canada. Mr. McCabe not only called 
tention to the fact that the change of ber 
ficiary clause appeared to be illegal under 
laws of the several United States and Ca: 
dian Provinces, but that it “frustrates 
tirely the main object which leads many 
insure their lives, viz., the 
to make provision for those dependent upon 
them.” Mr. McCabe also raised the q 
that a policy containing such a clause was 
longer free from the claims of creditors, 


p 
intention 


sons to 


ues 


that in case the policyholder became insoly 
his trustee in bankruptcy might compel 
to surrender the policy for its vali 
order to satisfy the claims of creditors 

Mr. McCabe was supported in this view of 
the case by Charlton T. 
that a contract with a change of benefic 
clause was substantially similar to a contract in 
which the proceeds were payable to the es 
tate of the insured. His opinion was that in 
the case of bankruptcy the beneficiary’s 
est would be secondary. to that of creditors 


cash 


Lewis, who st 





He suggested, however, that “an entirely dif 
ferent question would arise if the power 
change the beneficiary was so limited tha 
could only be exercised in favor of one 


more of a named group of persons, th 
sured himself not being one.” 

The change of beneficiary clause most con 
monly in use reads as follows: 

“The insured may, at any time during the 
continuance of this policy, provided that the 
policy is not then assigned, change the bene- 
ficiary or beneficiaries by written notice to the 
company, at its home office, accompanied by 
the policy, which change takes effect on t 
indorsement of the same by the company upot 
the policy.” 

As stated, fully half of the standard 


insurance companies include the chang« 

beneficiary clause in their contracts. A change 
or modification in the present practice is 
deemed advisable by many of those com 


panies now making use of the clause, and 
improbable that the t 
will result in such a change. 





is not present agi 


CITIZENS LIFE GETS LICENSE 


The Citizens Life Insurance Company of 
Detroit has finally secured a license from the 
insurance commissioner to do _ business in 


Michigan. Commissioner Barry refused to re 
new the company’s license until it had abolished 
the so-called “board’”’ system. The matter has 
been in the courts for some time and recently 
resulted in a victory for the commissioner. 
The company having now officially declared the 
plan illegal and notified its policyholders to 
that effect, the insurance commissioner has re- 
issued its license to transact business. 

++ ++ 

WILL HAVE AN OLD-LINE COMPANY. 

President A. G. Turnipseed of the Interstate 
Life Assurance Company of Cincinnati makes 
the following statement: 

“We will file on Thursday articles of in- 
corporation for the Interstate Life Insurance 
Company upon the old-line level premium legal! 
reserve plan, and will deposit at Columbus. O., 
$100,000 for the protection of our policyholders. 
The money has already been subscribed and 
some of the most substantial business inter 
ests in the State of Ohio, and out of it, will 
be represented in the organization. 

“No new policies will be issued by the pres 
ent company, but the business of the « 
pany already on the books will be continued 
until the reorganization is complete, which will 
be. in about thirty days or six weeks. ~ 
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number of directors will be increased to eleven AMONG THE CASUALTY. MEN. | high. The credit companies take an average 
ft the stockholders. of the five years previous to the one in whicl 
+4 - the Pp icy is written to get the initial sun 
FIDELITY MUTUAL'S AGENCY CONVENTION. CREDIT INSURANCE GROWS IN. Ww EST. Durit g he early ‘OOS was the pet d yt fhinar 
e Fidelity Mutual Life will hold a na ees — a Se w broken 
: : = The Line Is Now Being Gradually Pushed and many houses could not meet the bliga 
agency convention at the home office a ; = 
eel ‘tls ag ee fee: Meee and the States Are Being Well ions [he verage kine the vears int 
adeipnia 1e week PC EIMINS gus | Organized. consideratios ei ee Baggy ee nd made 
Talks will be given by officials and lead- | pak aes a2 , ee NI “we 
ES . % ° > al nsurance ain st useless Now only 
vers se ri : > j > D2, ) ee . . 1 : > . 
g manager Phe .. who : AVE WHIKTED 92,50 Credit insurance is being gradually pushed | 1896 remains as_ thé t year of the pani 
i¢ remiums during the year get trans- | : aa ‘ , : 
_ me Spars prt ctl ontivle in the western states. With the passage of the and with the initial sum reduced. business men 
) itn ee, an at < tles . Pi he . a 
I a aint R L.| ™ew law in Michigan authorizing that class ire taking polici Many are unacquainted 
| gen Oo transportatviol ol wo Rm An | " ‘ ae aa oe ‘ , , : 
“pA : ; of indemnity, the American Creuit and Ocean with the line, and it w take much time and 
Cresey, manager for Illinois, leads the coun : ; paties : eager . ' 
| “Cc . » oy . 7 XS it oO JALICTICE oO Retr this Class OF Indemnit intro 
is record being $25,000 in paid pre Accident have pened the State, and i prom “i : 7 , . y 
: duce¢ do. difficult 
e | ises to be a splendid field, owing to the manu : incu! n 
s tf insurance } 
++ ++ facturing industries P ints 
Of the West, Ohio has been the most EE 
BUSINESS FOR SIX MONTHS. : ' Moe art 7 CLAIM IT WILL REINSURE 
Life I Cc the. fol thoroughly canvassed. A. O. Kaplan, the gen R 
he Life Insurance Courant gives the to . Reports emanating from the Fac : 
ze ota iad & ; | eral western agent of the Ocean for credit in ; . ig tron | a 
ving as . ¥ oO ( S Ss . > yy | _ = : . 1 the eftect that he ‘tional ndemmnitr P 
wing a the amount Of WuUsine written DY | surance, resides at Cincinnati, and hence has : ne it the N il Indemnity and 
most of the companies for the first six months | given Ohio a good organization. The Ameri Insurance Company f B nore vhicl 
of 1001, as compared with the same period | can Credit has a good line of business there writes nothing but health business. is on he 
last year: 0. : Both companies have the nucleus for splendid market for reinsurance, having found the lin 
on 7 a | 
Xtna Life Tage *$10,128,417 plants in Indiana Illinois is being pretty well | to be unprofitabl 
sonkers Life, N. Y. ooked after, Chicago alone being a great field “ ald 
B £ 
a ane og ge inte In Minnesota and Wisconsin no thorough or OTIS BECOMES ASSISTANT 
Conn, General Life ganization has been attempted. The American Phe Bureau of Liability Insurance Statisti 
Conn. Mutual Life = i : : { h neag stan] 1 
Equitable, lowa . Credit has a superio1 business in Missouri, 1 as engaged Stanley | Ot formerly an ex 
Fidelity Mutual, Pa. being the home State aminer for the Michigan insurance department 
Franklin Life, Ill. -_ | ’ 
Germania .... ‘ ; {iS assistant manager Mr. Ot made the a 
Hartford Life Credit insurance has been much more ex quaintance of the officers ne buren whith 
Home Life case tensively operated in the East, where values 1; , * 
Kansas Mutual Life : Mins. piace : Pee ibis “= : ee conducting examination he East under 
> — eI — waieas are more concentrated and financial conditions Commis ers Campb nd Stevens After 
Marylane ife - or > . av the West : : 
steadier. 1 to two years agot st was | ] a ideo , ; 
Massachusetts Mutual te id er I rior | Soy J‘ , if he \ ' A caving rie aepa net r ecame i distric 
Michigan Mutual Life > almost a virgin field for the companies now manager for the Canada Life 
Mutual Benefit Life .... _ 19,589,665 Bie! ae am = 7 dit \anace 
ecees tite ientuchy + 1'467 107 in that line. Some ¢ mpanic did write credit, + 
National Life, U. S. A. ...... 3,578,985 but the panic wiped them from the earth GETTING FIELD WELL ESTABLISHED 
National Life, Vermont . 8,093,471 TT! ~ollanse f these institutions has , 
New Muctand Mutual * 986° 783000 Che collap e of these institu ions ha had a Harry W. Overman & Co: of Chicago, man 
New York Life . .189,100,958 great effect on the minds of business men agers of the National Surety for Mlinoj a” 
Northwestern Mutual Life T ar , oa, : s ; l y Inois and 
y are atrai 10other panic may cause th es v ” 
Penn Mutual Life ... oe Phe — ifraid anoth« secretaries : Indiana re gt ng the np we estab 
Provident Life and Trust ruin of the companies now engaged in that be chad t atte : 
toy Ini ‘ ife | ° | | A AEE REESE tale recent article in 
Royal Union Mutual Lif line. If the companies can pass safely through thee af a ; 
Security Mut., Binghamton ; : his department, by error t was stated that 
Security Trust and Life another financial windstorm and not be s¢ Ohio wa field | ly } | 
State ife ( ne ey oniv have the 
State Mutual Life riously stricken, the future of credit insurance RP 
Sun Life, Canada cae ae “es two States mentioned \gents are finding that 
lravelers ; will be tablished and other companies will . : ; 5 
Unior Central Life “it , Pays to represent a good surety company 
United State Life ; = 5 3.349,459 WEEE ee especially if thev resid inty seat 
Life department Paid for "pusiness. — ++ ~ 
pre eh ‘~ & ¢ a is doing -_ thing SCOTT GETS THE GENERAL 
in this line, but is not underwriting the risks a . ; 
° , ocott lormeriy manager ot the ols 
LIFE NOTES. It merely acts as the repository for the funds Continental A , ‘ 
p . : - : - ontinenta SSurance na pee omtec 
The Security Mutual Life will issue a gold | of the Creditors’ Fund Association. The plan yee 1A 1 appointed 
d ; - manager of the ener: ccident for Detroit 
hond policy September 1. is to use the Fidelity & Casualty’s name and : , ‘ tor Vetro 
. o ” “2 . . " . . vt 77 
Glen C. Woodward, agent for the Prudential eS aN ee : 14 
. achinery to secure business. It is in reality EMPLOY 
t Kalamazoo, has transferred to Battle RRS OYERS LIABILITY'S NEW POLICY 
oe Kalan BZOO, ha been , ” ‘ a limited co-operative scheme \ fixed rate | . 1 ‘ 
Creek ; ade, and the px P hl | he Employers — Liability is issued tw 
Carlton H. Hudson, executive special of the is made, and the payments are monthly very new personal accident policies, which ar 
Mutual Life at Chicago, is no longer con six months there is a settlement of claims lin ania li] 14 r ites : 
pie tlic ore ers than alt ers p out 
nected with the company. rhe claimants participate proportionately In ; : é ‘ any . put u up 
‘ S. Gray is now sole manager for the the amount set aside for claims, and any sur ro Gat The “Fixed Indemnity Combination 
Fidelity Mutual 5. ife at Detroit, % former plus is divided between the Fidelity & Cas policy pays fixed sums for loss of sight, hands 
agi see’ " C. Gray, having ae ualty and the members of the association Jo | or feet, fractures or dislocation of bones, a 
Staudt & Cole of Canten, , State agents Pace " se 
be ‘ : assessment can be made on members Th well as weekly indemnity for lo of time 
of the Royal Union Muiual Life, led the state ; , ‘ ' M M . Se wused by in - 
yi . artm e -harg , : or n cal ( ) juries not coveres re | 
agencies of the company in new business for | GP@rtment ts in charge of Mt recall ' pera 
Fut is interested in the Mercantile Mutual Rating Double benefits are paid for injuries received 
The New York Life office of Maurice & Agency, whose ratings are guaranteed by the on a public conveyance, no matter what the 
Theodore Weil in Tec a has been moved Fidelity & Casualty. The Mercantile Mutual motive power, also for mjuries received in a 
from the Great Northe rn building to the Mer men throw their influence in favor of the passenger elevator The death benefits are 
chants ge & Trust py _ . credit indemnity policy issued through — th increased 5 per cent for each annual renewal 
do foster, § ) ‘oster of ‘ ‘waar: ; ; : ; 
+ eS ee ee Fidelity & Casualty office. The supposition | of the policy. If the disability continues for 
the Royal Union Mutual, has been appointed that if the Fidelity & ( ir Gade 11 co wedire thi saved 
. ° . ’ s th: » Fy y asui S 4 52 KS e assured may clect to receive ; 
assistant inspector of agents of the company’s | 'S ‘@t IH tix iy suaity Hinds this a | - S : ; 
- . : : > os sanee j annuitv of Ss or each fay of insur 
Northwestern branch, with headquarters at profitable line, it will do the underwriting | ‘fe annu Py sleet D> reap decse afer Bcone° 
Chicago itself in time. ance, instead of the regular weekly indemnity 
E. A. Loomis, executive special of the Mu — rhe “Unconditional Combination” policy 
uw Life of Chicago, —— of pain ye! with | The Ocean charges $50 for every $1,000 of | Pays full benefits for accidents of every de 
, y Ss | ° - hi } 1 ] , tt . + ] 
M. G. Lamb, the firm being Lamb & Loomis, | liability assumed, and the American Credit $4o. scription, with double benefits for travel, ele 
who will be Chicago and Cook County man- | ,; : . vator and burning 1 ae Lows 
‘ c | No retail risks of any nature are written. The atOr é burning Hurlding accia 
agers of the Illinois Life. | . ¥ | 1 
Walker Buckner, one of the New York Life misiness is confined strictly to wholesale, job 
managers in Chicago, and father of Thomas | bing and manufacturing interests, dealing with CASUALTY NOTES. 
A. Buckner, superintendent of agents, is con retail men on whom a rating can be secured. | Those accident companies which are selling 
fined ta his bed and not expected to be_at Fach house has a certain amount of bad | ten-day tickets are doing a rushing business 
his office again. He has not been at his office debts each year, which seldom varies. The | just now, in view of the Buffalo Exposition 


since February. 4 P he O Nccid 
. + . . , mination of the ‘eal -ciden y 

S. T. Court, superintendent of Lima, Ken iii On ial ecto er a laa ; N . - nine ce M ceident D 
. ° < on. ( cred! co Ve qs out alm t or ‘partment as 0 2 sho s 

ton. Ada and Marion, with headquarters at 2 — = ae rk department as of May 31 show 


management count on this sum in their calcu 


Marion. Ohio. for the Northern Central Life. the average yearly amount of bad debts. and assets, $1,650,461 ; liabilities, $482,322; surplus 
has resigned. Mr. Court has only been with | 1ndemnifies the assured against losing any | ‘© policyholders, $1,168,139; reinsurance re 
the Northern Central about fifteen months, | amount above the stipulated initial sum. The | $°'Y® $361,887; contingent reserve for claims 
but has proven himself a first-class man. assured thus gets protection against an emer 975,539 

George H. Beach of Chicago has been ap- | gency. A panic may run up a large amount The Cincinnati Board of Accident Under 


pointed district agent of the Canadian Life In 


of bad bills that cannot be collected, and the | “Titers, which was established by the personal 
surance Companv at Lansing. Mich.. to suc- 





: - P 1 accident compan es about three years ago is 

. credit company has to charge enough to guard - >. 
ceed Stanley L. Otis. who has resigned to ac- rae et 50 Caarge Chongs 50 guar now a thing of the past. President ae 
cept an appointment as assistant manager of against Ph das stating that 1 interest was ever taken i a the 
the bureau of liability statistics. with head- Until the present year business men have | organization, and as a consequence it ceased to 


| 
t : ‘ 
quarters in New York city. found that their average initial sum was very | exist, 
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INSURANCE ‘BROKERS. 
E. J. SUMMERHAYS & CO. 


Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Insurance 4 placed on Mercantile and Manufacturing Risks 
nany Location: correspordence eolicite 


ARTHUR KLEVE. 


Broker and Underwriter, 





Handler of Surplus Lines, 
80-82 William Street, New York City. 
New 


Kepresenting First-Class York 


Stock Companies 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164LA SALLE STREET, - CHICAGO, ILL, 


J. H. LEIDING, 


FIRE INSURANCE, 
Masonic Temple, N.E.Cor. 3rd and Walnut, Cincinnati, Ohio. 
Telephone Main £712. 


ROYAL EXCHANGE ASSURANCE, London, Eng. Est. 1720 
Losses paid over $183.000,000. NATIONAL FIRE INSURANCE 
CO., Ailegheny, Pa. Net surplus, $171,524.19. FIDELITY 
& CASUALTY CO., New York Plate Glass, Elevators, 
Boilers and Employers’ Liability. GERMAN FIRE of 
Pittsburg. CONCORDIA of Milwaukee. 


Surplus Lines for Agents 
Western Consolidated Underwriters 


FIRE and 
Marine /MSurance, 
160-162 Washington Street, 
CHICAGO, ILL. 
Assets, $158,250.28 Unpaid Losses None. 
Shall be pleased to write Lines on Surplus Business. 
Correspondence Solicited. 


E. LITTLEFIELD & CO., 


MANAGERS. 
BEFORE SIGNING A CONTRACT 
Don't Fail To See 


Ferguson Bros., 


General Agents for Northern Illinois, 


THE PRUDENTIAL INS. CO. OF AMERICA. 


(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 


SPECIAL AGENTS for Chicago. 

WANTED DISTRICT AGENTS ‘°F outside 
| LOCAL AGENTS everywhere. 

C.J. RUSSELL & CO. 


ESTABLISHED 1690. 


General Insnrance Agents & Brokers, 


177 LA SALLE STREET, 
CHICAGO. 




















We Make a Specialty of Placing Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies. 
CORRESPONDENCE INVITED. 








BROKERS AND AGENTS. 


There is now a great question as to 
whether the agent or broker will be the 
dominant feature in the large cities of the 
future. The American agency system, in 
our judgment, should never be impaired. 
The local agent is a large and important 
factor in the business. He gets the busi- 
ness for the companies. When he secures 
it and writes a policy, he desires to carry 
it to the assured in neat form. He should 
have one of our morocco document cases 
with leather pockets. Thus he keeps his 
policies clean, and this impresses the as- 
sured. You can get them in black, dark 
blue or red. Size, 10x4%. You can carry 
one in your pocket. Price, 75 cents. 

Superior insurance supplies—Globe- 
Wernicke. 

THe WESTERN UNDERWRITER COMPANY, 
413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 
Tel. Main 2077. Tel. Main 2914. 





_THE WESTERN 


INSURANCE 
'F. L. PARSONS,» 


Adjuster of Fire Lenses, 
29 Evciip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 


F. E. BIGDEN, 


Insurance Adjuster, 


45 LA SALLE STREET, ROOM 306, 
Telephone Central 856. 


INSURANCE LAWYERS. 
White, Johnson, MeCastin & Gannon, 


Counselors at Law, 
1416 to 1421 Williamson Bldg., Cleveland, 0 








Pn 





CHICAGO. 








SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





H. J. Bootu TING, EO. S. PETERS. 


BOOTH, KEATING & PETERS, 


Rooms 7, 8, 9 BoaRp oF TRADE, 
Telephone 784. CoLuMBts, OHIO. 
Special Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insnrance Litigation. 








HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 














T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 
Attorneys and Counselors at Law, 
Unitep Bank BUILDING, CINCINNATI, OHIO. 
Special Attention to Insurance Law. 





P. P. LEWIS, 
Attorney and Counselor at Law. 
Offices, Union Deposit Bank Building. Steubenville. Ohio, 
Notary and Stenographer in Office. Fire. Life. Accident and 


Liability Insurance Litigation a Specialty Unquestioned 
references given 


UNDERWRITER. | 


ADJ USTERS. 





LOCAL AGENTS. 


CAIRO, ILLINOIS. 
H. H. CANDEE & SON, - INSURANCE. 


ESTABLISHED 18F8. 


Special facilities for placing large lines on LUMBER at the 
mills in Southern States 


C.A. FARNHAM & CO., 
4TH AND VINE Sts., Crinc INNATI, OB#IO0. 
Fire, Marine, Tornado, Rents. Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 








M. BUCHMANN. A. W. PARSONS 


BUCHMANN, PARSONS & CO., 
re "Insurance. 
Commandant Solicited, Lines Large or Small. 
401-2-3 GaRFIELD BLDG., CLEVELAND, OHIO 





THOMAS H. GEER & CO., 
General Insurance, 
168 Superior STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
Agents 





0. M. STAFFORD, GOSS & CO., 


BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 





The largest Agency in Cleveland. Facilities for large lines. | 


5 Woodland and Willson Aves., 


Branch Offess: ( Downtown Office: Century Bidg. 


FRED P. THOMAS & CO., 


General Insurance, 





STANDARD BUILDING, No 53 Evuciip AVE.,CLEVELAND, O. | 


Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


BARKER, FROST & CO., 
General Insurance Agency, 
411 MADISON STREET, ToLEpDo, Oxn10. 
Facilities for carrying largelines. Grain lines « specialty. 


TREMAINE, DRAPER & CO., 
General Insurance, 
204 ScprEeRIOR STREET, - CLEVELAND, OHIO 
Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 


THE McGILLIARD AGENCY CO. 


Place Surplus Lines. 


Correspondence with agents 
solicited. 











Indianapolis, Indiana. 





FRANKELIN’S INSURANCE SUPPLY 
HOUSE, 


Send 10 cents for sample policy of forms 
Experience ia Gre insurance, 15 years. 


Newark, 
Ohie. 














1901 


Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation. 





W. R. ROSS, President. C. A.ROSS, Secretary, 
E.T O'KANE, Special Ageut. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


TheOHIO MUTUAL 
FIRE INSURANCE CO. 


of Saierm, O. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, as - $57,530.78 
‘*Maximum Security—Minimum Cost.’’ 


J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851, 


Rachland 


Mutual Insurance Company, 


MANSFIELD, OHIO, 


DIRECTORS: 
N, 8. Reed, J. W. Jenner, W. W. Cockley, 
J.C. Larwill, G. A. Clugston, A.C. Cummins, 
H. R. Smith, H. C. Hedges, J. A. Rigby. 
Assets, $1,600,000.00. 


. B. SMITH, Pres’t. BR. SMITH, Seo’y. 





J. W. Waaner, Pres J. M. Cook, Sec'y. 
‘INCORPORATED 1873. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIELD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


BUSINESS CONFINED TO OHIO. 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. © SURPLUS, $38,000.00. 
RELIABLB AGENTS WAN 








NEW AND ATTRACTIVE FORMS 


OF— 


Customers’ Expiration Books.. 





in Paper, Lines and Morocco. 


Inventories, Policy Files of all varieties. 
MANUFACTURED BY 
THE GLOBE WERNICKE CO. 


THE WESTERN UNDERWRITER CO., AGENTS, 


413 Vine St., Cincinnati. 164 La Salle St., Chicago. 
SOLE AGENTS FOR CHICAGO. 























THE WESTERN 


UNDERWRITER. 








PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


INEURANCE IN FORCE, 
ASSETS, ° 





« $134,201,324.00 
43,009,633.21 





In which makes Life yo safe, moderate ir 
sata ein ten anetoed Seamer te u is unexcelled. . 

<5 a ome —_— and faithful — of - is 
found in its exceeding w expense rate, e remarkably 
gate of mortality. For the full period of its existence, the death rate hee 
been only .61 of the rate indicated by the authoritative tables. 


Correspondence with Agents solicited. 


WILLIAM D. YERGER, Geeenat Accent Western Onio, 
METHODIST BOOK CONCERN BUILDING, CINCIamAT(, ene. 
8. S. SAFFOLD, Genera Acenr Easrenn Ono, 
706-710 GARFIELO SUILDING. CLEVELA@O, Gute. 
sAMES W. JANNEY, Genera Acenrt, 


MARQUETTE SusLoI NG, CnICaGs, hes 
SASSETT & REESE. Genenn Agcers, 
44 HOME SARK OUILDING, CETRO:T, atOn. 


THE INTER-STATE LIFE 


4. G. Tensirsnen, Prest. W. C. Hits, Treas. J. W. Powxra, Seay 














ASSURANGE COMPANY. 


Home Office: W. E. cor. Fourth and Elm, Cincinnati, Obie. 


The company operates upon the mutual principle. Chartered and authorized ua- 


| @erthe general laws of Ohio, as a level premium, legal reserve company. Ite 
! @ates and policy guarantees are the fullness of 


THE HICHEST STANDARDS. 


| The company fssues al! forms of legitimate insurance contracts, such as term, limiteé 
payment life, endowment and debenture policies. 


Extraordinary inducement to Agents 


; Will be made toa limited number tooperate in Ohio. None but men of high staa@ 
; img and good record desired. Address the AGENCY DEPARSMERT. 





+-Massachusetts Mutual Life Insurance Co."=2 


INCORPORATED 1851. 


Assets Jan. 1, $901, $26,245,622.04, 


Liabilities, $23,920,986,53. 


Surplus, $2,324,635.51. 


Definite paid-up and cash surrender values written in every policy, 


7ONEN A. HALL, President. 
CINCINNATI OFFICE: 20! 


CHICACO OFFICE: 


H 
Johnston Bullding 
319 Merchants Loan & Trust Building, 


BNRY M. PHILLIPS, Secretary. 
ad F. Cc. cross, Manager. 


SMITH & BISHOP, Managers. 





The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN, 


AEDREW M. SWEENEY, 
President V.-Pres. and Supt. of Agents 


WILBUR 8S. WYNN, 
Secretary and Actuary 


UNPARALLELED RECORD 
I ‘ae Reserve Admitted 
' = —— 
S16,ece 
$46,483 $13,267 
° $66,276 $62,616 
+++» $17,049,000 1$152,037 21312 
---» $22,208,470 $256,246 161,534 
....§ 28,339,877 $409,594 $261,775 
Deposit with State of Indiana for Protection of all its Policyholders 
A HALF MILLION DOLLARS 


‘ 
Every pay is secured by a deposit of its entire reserve value with the State of Indiana, in 
accordance with the provisions of the Legal Reserve Compulsory Deposit Law of Indiana. 
TO INSURANCE AGENTS Examine the Life Annuity Competitive Contract of this Company. An 
original method of securing a closer fraternity of interests between 
the Agent andthe Company. It givesthe Agent an opportunity to grow with and share in the 


prosperity of his Company as it grows and prospers. It enables the average agent to win a com- 
petency and become independent. WRITE FOR PARTICULARS. 


The Company has desirable territory for capable men. Contracts direct with the home office. 


insurance 
in force 


$3,648,600 
$7,069,500 
+ $11,665,500 


$18,200 
$68,77TO 
$150,691 


$4 t 7 Fe1 
$671,370 


$2,492 














Mutual Reserve Fund Life Association, 


FREDERICK A. BURNHAM, Praesivenr. 


BIGHTY-ONB THOUSAND POLICY-HOLDERS, 


TOTAL ASSETS, $12,264,838.21. 


THE TWENTIETH ANNUAL STATEMENT 
SHOWS THAT THE 1900 BUSINESS BROUGHT 
An Increase in Assets. An Increase in Income, 


An Increase in Surplus 
AND 


An Iucrease in Insurance in Force. 


NET SURPLUS, $1,187,617.68. 
Total Death Claims Paid since Organization, over Forty-five Million Dollars. 





ABILITY STABILITY, LIBERALITY, MUTUALITY. 


Do you realize how masterful is the m 
and how broad 


anagement, how great is the strength 
is the plan of 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 


RICHARD A. McCURDY, President? 


On the 1st of January, 1901, the assets of The Mutual Life were larger by $35,646,000 than the net cash 
assets of the United States Government, including the $150,000,000 of gold reserve. 


Total cash assets of the United States Government, January | 


Asseis of The Mutual Life for the protection of pollcy-holders, January |, (90! 


The Mutual is the strongest, largest, most progressive 
are clean and well invested. 


may address 


It issues the most attractive and desirable policies. 
pany for which competent and reliable men, who are not rebaters, can work. 


UE vcr cinstnaivnaneaneunivnees, A 


$325, 753,152 


Life Insurance Company in the world. Its assets 
There is no better com- 
Experienced agents 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 
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Wertern Salvage Wrecking Agency, 


Handlers of all kinds of 
FIRE AND MARINE SALVAGE. 


Nos. 207 and 209 Madison Street, 


SAMUEL GANS, Manager 


Long Distance Telephone, 
Main Express 275. 














THE EZEKIEL & BERNHEIM GO. 


SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
No. 334 Main Street. 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
Cc. BR. ROTHSCHILD, Special. Long Distance Telephone [Main 1368 
@@ Adjusters will please telegraph or telephone at our expense. # 





Accident 
and Health 
Policies. 


BEST COMMISSIONS. 


feeslo INGE 


or BEW YORE. 


LARGE BENEFITS. LOW RATES. 





Assets, . = $899,232. Surplus, $388,441. 





KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 


G E. McBrips, President. 


The National Masonic Provident Ass't, 


MANSFIELD, OHIO. 
Incorporated 1890. 


WEEKLY INDEANITY: 


$3.00 to $30.00 for Sickness. $4.00 to $60.00 for Accident. 
PROVISION FOR AGE. 


Is the only Company that has ever made a continuous success of the sick 
benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 
Moa-Maseas Accepted when properly recommended. 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. ...- 


A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 


921-3-5 Chestnut St., Philadelphia. 





= 





LONDON GUARANTEE AND ACCIDENT GO. 


(LIMITED) 
oF LONDON, ENGLAND. 


g HEAD OFFICE—MANHATTAN BUILDIGR, 
CHICAGO, FLL. 
A. W. MASTERS, GEXERAL MANAGER. 





Individual Accident, Employers, General Lier 
bility, Workmen's Collective, Elieva- 
tor and Teams Insurance. 


CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, 
Gea'l Ageate tiftnols, Miseour! and indiana, Ges’! Agent Michigan, 1229 Majestic Git. 
Mew York Lite Bitg., Chicago. Detrot. 











E. G. ROBINSON, Secretary 

















